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FOREWORD 
 

There are a number of significant issues arising from this financial statement report that need to be 

addressed by individual agencies and the Departments of Finance and Treasury. Foremost amongst these 

is the need to improve the timeliness and quality of financial information, and ensuring that accounting 

processes operate as designed to reduce the risk of irregularities, errors or fraud occurring. Not 

unexpectedly, the experience across entities varies widely. For many, it is a question of strengthening 

internal procedures to ensure that the rules set by the government are followed. For others, there 

continues to be a need to enhance understanding of the accounting systems, including having or 

developing the appropriate skills and experience to do so. 

Unfortunately, there is no specified reporting deadline for provision of the financial statements of the 

Public Account of the Government of Papua New Guinea. The 2012 financial statements were presented 

for audit in May 2014, which indicates that the Department of Finance had not been able to complete the 

consolidated financial statements within 17 months of the end of the fiscal year. It is apparent that a 

number of entities regard the preparation of financial statements as a once a year process, and not a 

continuous process where issues that have been raised in previous years need to be addressed and 

improved over the course of the year.  

This report draws attention to significant financial risk, control and related management issues within 

operating and accounting processes and financial systems of major Government entities for the year 

ended 31 December 2012. Agency heads need to exert greater influence and enforce higher levels of 

accountability for public funds, including ensuring that processes such as reconciliation and approval 

checks are in place over significant business and accounting processes covering appropriations, levies and 

taxes and other revenues, payment and trust funds, payroll and other personnel emoluments, and 

significant assets and liabilities. 
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1.0 INTRODUCTION 

Section 214 of the Constitution of the Independent State of Papua New Guinea requires the 
Auditor-General to inspect and audit, and to report at least once in every fiscal year to the 
Parliament on the Public Accounts of Papua New Guinea. The Auditor-General is also required to 
report on the control of and on transactions with or concerning the public moneys and property of 
Papua New Guinea, and such other functions as are prescribed by or under a Constitutional Law. 
These functions are supported through and extended by the Audit Act, 1989. 

Section 7, sub-section 2A, of the Audit Act, 1989 requires the Auditor-GeneraƭΩs Report to specify 
among other things, whether the financial statements, are based on proper accounts and records 
and are a fair representation of the financial operations for the period they cover. The Act sets out other 
matters that are to be covered in the Auditor-DŜƴŜǊŀƭΩǎ ǊŜǇƻǊǘ ǎǳŎƘ ŀǎ ǊŜŎŜƛǇǘǎ ŀƴŘ ǇŀȅƳŜƴǘǎΣ 
investments of moneys and the acquisition and disposal of assets.  

2.0 EXECUTIVE SUMMARY  

The Public Accounts of Papua New Guinea are an important element of open and accountable 
government. The presentation of the accounts to the Parliament fulfils a key stewardship obligation 
of the Government to report its financial performance during the reporting period. The purpose of 
this report specifically recognises the responsibility placed on entities to maintain effective control 
structures as part of good corporate governance. The AGO is committed to the timely reporting of 
significant matters to assist the Parliament in its oversight of government programs. 

Generally, lack of timely reconciliations performed regularly throughout the year meant that 
significant effort was required at the end of the fiscal year to complete the financial statements 
satisfactorily for annual financial reporting purposes. As in previous years, there continues to be a 
need for greater discipline and management involvement in the financial statement preparation 
process. The results of the audit indicate that a number of entities are yet to reach a position where 
the fundamental processes relating to financial statement reporting are in place.  

Some of the more serious findings uncovered throughout the audit included deficiencies in the 
application of the budgetary control framework. Specifically, there is a mandatory requirement that 
all reallocations of funds issued by the Secretary for Treasury under the Appropriation Acts must be 
made available through Reports in the National Gazette. This requirement forms the legal authority 
and basis for the transfer of funds from one allocation to another. However, no such Directions 
were published in the National Gazette for the year 2012. In the absence of the statutory approval 
from the Secretary for Treasury, transfers totalling K849.7 million were not validated in accordance 
with the requirement of the Appropriation Act of 2011. 

The audit also uncovered examples where Trust Accounts were not operating through the 
Government Accounting System (PGAS) in breach of the trust instruments, and therefore the 
transactions are not visible and the balances of the trust accounts cannot be verified. Other 
significant issues that require attention include: 

ω Inadequate employee and wages records - transactions across 29 state agencies 
indicated that no payroll reconciliations have been conducted; 

ω 280 trust accounts were not reconciled; 

ω 17 trust accounts were overdrawn; 

ω Investments totalling K2.7 billion were not revalued as required; and 
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ω There was a failure to maintain procurement registers, payment vouchers and other 
documentation to support payments, acquittals and advances. 

The challenge for entities now, is to embed sound financial management practices into their 
operations. These initiatives need to be achieved in a way that is cost effective and targeted at 
priority areas such as those outlined above. Taking such steps will enable entities to achieve a more 
efficient deployment of resources and will also contribute positively to corporate governance 
through an increased understanding of financial and management issues. 

The report makes 26 recommendations which are directed towards addressing the major concerns 
in financial systems, controls and processes. The AGO will focus future audit activity on these areas 
to ensure there is improvement in the quality of the underlying control structures that support the 
reporting of public sector financial performance and accountability. This is also necessary for the 
efficient and effective management of public revenues and expenditures as well as to provide 
appropriate assurance to the Government and to the Parliament. 

 

3.0 PARTS OF THE ANNUAL REPORT 

In accordance with the above requirements, audits are carried out and the findings are reported to 
the National Parliament in four parts:- 

Part I ς Part I of my Annual Report for 2012 is presented in three sections ς ά!έΣ ά.έ and ά/Ω: 

¶ {ŜŎǘƛƻƴ ά!έ ǇǊŜǎŜƴǘǎ ǘƘŜ tǳōƭƛŎ !ŎŎƻǳƴǘΣ ǿƘƛŎƘ ǘƘŜ aƛƴƛǎǘŜǊ ŦƻǊ CƛƴŀƴŎŜ Ƙŀǎ prepared 
and provided to me for audit, in accordance with Section 3 of the PFMA. . My opinion 
on these financial statements is also ƛƴ {ŜŎǘƛƻƴ ά!έΦ ¢ƘŜ ŀǳŘƛǘŜŘ financial statements 
and my audit opinion were provided to the Minister for Finance on 22nd September, 
2015Φ {ŜŎǘƛƻƴ ά.έ ƻŦ ǘƘƛǎ Report contains significant matters arising as a result of my 
audit on each oŦ ǘƘŜ ǎǘŀǘŜƳŜƴǘǎ ά!έ ǘƻ άWέ ŀƴŘ ά[έ ƻŦ ǘƘŜ tǳōƭƛŎ Account of Papua New 
DǳƛƴŜŀΦ aȅ ƻǇƛƴƛƻƴ ƛƴ {ŜŎǘƛƻƴ ά!έ ŀƴŘ ŀǳŘƛǘ ŦƛƴŘƛƴƎǎ ƛƴ {ŜŎǘƛƻƴ ά.έ ǎƘƻǳƭŘ ōŜ ǊŜŀŘ ƛƴ 
conjunction with the respective financial statements of the Public Account. 

¶ {ŜŎǘƛƻƴ ά/έ ǇǊƻǾƛŘŜǎ ŀǇǇŜƴŘƛŎŜǎ ŦƻǊ ŀŘŘƛǘƛƻƴŀƭ ǊŜŦŜǊŜƴŎŜΦ 

Part II - covers the audit findings, conclusions and recommendations on my audit of National 
Government Departments, Instrumentalities and Agencies. 

Part III-  reports on the results of the audits of Provincial and Local-level Governments, business 
arms of Provincial Governments and their subsidiary corporations. 

Part IV-  covers findings, conclusions and recommendations from audits of public bodies and their 
subsidiaries, State owned companies and State share-holdings in other companies. 

Coordinated effort for timely Reporting 

The AGO continues to work with the Department of Finance to improve the timeliness of Financial 

Reporting. However, the set of 2013 Public Account Financial Statements was not delivered to my 

office until 2 June, 2015, compared to May 2014 for the corresponding report last year. This 

indicates that, in the past year, there has been a decline in the timeliness of the Financial 

Statement preparation process and following on from this, the audit and tabling of this report in 
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the Parliament. It is apparent that a number of entities see the preparation of Financial Statements 

as a once a year process, and not a continuous process where issues that have been raised in 

previous years, need to be constantly addressed and improved over the course of the year. The 

AGO will continue to work with individual entities, however it is reasonable to expect that 

departments in receipt of public funds should be actioning financial reporting requirements in a 

more timely manner.  
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Telephone: 301 2200  Fax: 325 2872 Website: www.ago.gov.pg    Email: agopng@ago.gov.pg 

 

INDEPENDENT AUDIT REPORT ON THE PUBLIC ACCOUNT OF THE GOVERNMENT OF 
PAPUA NEW GUINEA FOR THE YEAR ENDED 31 DECEMBER, 2012 
 
To the Minister for Finance 

 
I have audited the accompanying financial statements of the Public Account of the Government 
of Papua New Guinea for the year ended 31 December, 2012. The financial statements comprise: 

· Statement A - Statement of Public Account Balances; 

· Statement B - Consolidated Revenue Fund and Expenditure;  

· Statement C - Trust Fund ςReceipts and Expenditure; 

· Statement D - Statement of Sources and Application of Funds;  

· Statement E - Trust Fund - Particulars of Investments;  

· Statement F - Statement of Direct Investments, Capital Contributions 

and Equity Option Rights;  

· Statement G - Statement of Public Debt;  

· Statement H - Statement of On-Lending;  

· Statement I - Statement of Loans Guaranteed by Government; 

· Statement J - Receipts Classified under Heads of Revenue Estimates; 

· Statement L - Expenditure Classified under Appropriation Divisions; and  

· Notes to and forming part of the Public Account. 

Responsibilities for Preparation of the Financial Statements 

Section 3 (1) of the Public Finances (Management) Act, 1995 (PFMA) places responsibility on 
the Minister for Finance for the supervision of the finances of the Independent State of Papua New 
Guinea so as to ensure that full accounting is made to the Parliament of all transactions involving 
public moneys. Under Section 3 (3) of the Act (PFMA), the Minister is also required as soon as 
practicable after the end of each fiscal year, to cause the preparation of a detailed statement of 
the receipts and expenditure of the Public Account during the fiscal year, and have it sent to the 
Auditor-General to be audited.  

http://www.ago.gov.pg/
mailto:agopng@ago.gov.pg
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The Secretary of the Department of Finance, as the Head of the Department responsible for 
financial management, has control and direction of all matters relating to the management of 
the financial affairs of the State. The Financial Instructions, issued by the Secretary of the 
Department of Finance in accordance with Section 117 of the Act (PFMA), provides the basis for 
the preparation and presentation of the National Government Accounts. The Secretary of the 
Department of Finance, as the Chief Accountable Officer is, therefore, responsible, for the 
preparation and presentation of the Public Account of Papua New Guinea and the information 
contained therein.  

The Heads of Departments of the Public Service are responsible for the efficient management of 
their Departments, maintaining proper accounting records, taking measures to safeguard the 
collection and custody of public moneys and assets, ensuring expenditure is properly authorised 
and applied for the purpose for which it is appropriated, and for taking reasonable steps for the 
prevention and detection of fraud and other irregularities. 

Responsibility of the Auditor-General 

Section 214 of the Constitution of the Independent State of Papua New Guinea requires the 
Auditor- General to inspect and audit, and to report at least once in every fiscal year to the 
Parliament on the Public Account of the Independent State of Papua New Guinea, and on the 
control of and on transactions with or concerning the public moneys and property of the 
Independent State of Papua New Guinea. 

Section 7 (2A) of the Audit Act, 1989 (as amended) requires that the Auditor-General reports on: 

(a) Whether the financial statements, to which the report relates, are based on proper accounts 
and records; 

(b) Whether the financial statements, to which the report relates, are in agreement with the 
accounts and records and whether they show fairly the financial operations for the period 
which they cover and the state of affairs as at the end of that period; 

(c) Whether the receipt and payment and investment of moneys and the acquisition and 
disposal of assets during the year have been in accordance with the PFMA, 1995; and 

(d) Such other matters arising out of the financial statements, to which the report relates, as 
the Auditor-General considers should be reported. 

The audit of the Public Account for the year ended 31 December 2012 was planned and 
performed in accordance with International Standards on Auditing (ISA) as promulgated by the 
International Federation of Accountants (IFAC) to obtain reasonable assurance whether the 
financial statements are free of material misstatement. The audit involved performing test 
procedures to obtain audit evidence about the amounts and disclosures in the financial 
statements. 

The nature of an audit is influenced by factors such as the use of professional judgment, including 
the assessment of the risks of material misstatement of the financial statements, whether due to 
fraud or error. I have considered the risks, based on those assessments, on the internal controls 
relevant to the preparation and fair presentation of the financial statements in designing audit 
procedures considered appropriate in the circumstances. 

It is my responsibility to form an independent opinion, based on my audit, on these financial 
statements prepared on a cash basis and to report in accordance with the requirements of the 
Audit Act, 1989 (as amended).  

Because of the significance of the matters described in the Basis for Disclaimer of Opinion paragraph 
below, I was not able to obtain sufficient and appropriate audit evidence to provide a basis for an 
audit opinion. 
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BASIS FOR DISCLAIMER OF AUDIT OPINION 

LIMITATION OF SCOPE 

1.0 PUBLIC ACCOUNT BALANCES ς {ǘŀǘŜƳŜƴǘ ά!έ 

The Public Account of Papua New Guinea consists of the Consolidated Revenue Fund (CRF) 
and the Trust Fund. The Statement of Public Account balances ό{ǘŀǘŜƳŜƴǘ ά!έύ disclosed the 
balance of the Public Account as K1.86 billion for the year ended 31 December 2012. This 
comprised the CRF deficit balance of K464.65 million and the Trust Fund balance of 
K2.33 billion. 

However, I was unable to verify and confirm the validity and the correctness of the stated 
closing balance of the Public Account for reasons contained in the following paragraphs: 

1.1 Consolidated Revenue Fund (CRF) ς {ǘŀǘŜƳŜƴǘ ά!έ 

The deficit balance of the CRF stated as K464.65 million is made up of a deficit of 
K492.83 million realised in 2012 including the accumulated balance of K28.18 million brought 
forward from 2011. I could not confirm the accuracy of the CRF deficit balance of 
K464.65 million as correct due to the errors, uncertainties and material limitation of scope 
inherent in the audit and the balance brought forward, as expressed in my previous audit 
report for the year ended 31 December, 2011. 

I was also unable to verify the accuracy of the deficit of K492.83 million due to the following 
reasons: 

· Reserved Account (A Non-Bank Adjustment Account) 

The Reserved Account formerly known as the Cash Adjustment Account has been 
maintained solely for the adjustment of accruals (receivables and payables) at year-
ŜƴŘΦ /ƻƴǘǊŀǊȅ ǘƻ ǘƘƛǎ ǇǳǊǇƻǎŜΣ ŀǳŘƛǘ ƻŦ ǇǊƛƻǊ ȅŜŀǊǎΩ ŎƻƴŦƛǊƳŜŘ ǘƘŀǘ ǎƛƎƴƛŦƛŎŀƴǘ ǾŀƭǳŜǎ ƻŦ 
receipts and expenditure have been processed through this account. In 2012, 
expenditure totalling K264 million were processed through this account and facilitated 
through the Integrated Financial Management System (IFMS). However, these 
transactions were not adjustments of accruals. The expenditures were not 
appropriated in the 2012 Budget nor were they provided for by way of either a Section 
3 or Section 4 Transfer.  

This Adjustment Account was not a requirement in the method of accounting adopted 
for the Public Account and the existence of this account posed a great risk of 
significant amounts of receipts and expenditures improperly processed through it 
and the relevant ledgers were not properly updated to reflect the correct balances. 

Consequently, I was unable to verify the validity of the payments processed through 
this account during the year, their impacts on the accuracy of the balance in 
Statement ά!έ and ultimately the Public Account balance for the year ended 
31 December 2012. 

· Inability to Confirm Validity of Expenditures 

{ǘŀǘŜƳŜƴǘ ά.έ of the Public Account disclosed K11.78 billion as the total expenditure in 
2012. Out of this, K6.8 billion representing 58% of the total expenditure was the 
expenditure incurred by the National Departments. However, my review of the 
individual agencies and Departments confirmed that a significant amount of their 
expenditures were charged to wrong Votes as incorrect expenditure codes and 
transfers were processed via Journal Entries to Vote Items for which funds were not 
appropriated.  
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I was therefore, unable to confirm the accuracy and the validity of the expenditure 
amount that was disclosed in the Public Account as to whether it included a fair and 
accurate representation of the expenditure incurred by the National Departments in 
2012. 

¶ Inadequate Employee Salary and Wages Records 

The cost of salaries and wages within Government Departments represents one of the 
single largest expenditure items of the Government of PNG. Included in the total 
expenditure of K11.78 billion is an amount of K2.48 billion of Personal Emoluments 
comprising direct salaries and allowances, wages, overtime and leave fares were paid 
ŘǳǊƛƴƎ нлмнΦ ¢ƘŜǎŜ ǊŜǇǊŜǎŜƴǘŜŘ нмΦлр҈ ƻŦ ǘƘŜ tǳōƭƛŎ !ŎŎƻǳƴǘΩǎ ǘƻǘŀƭ ŜȄǇŜƴŘƛǘǳǊŜ ƻŦ 
K11.78 billion as reported in {ǘŀǘŜƳŜƴǘ ά.έΦ 

Transactions across 29 State Agencies indicated that, there were no payroll 
reconciliations performed by the respective Human Resource Divisions. Further, 
employee records indicated that, they were not reconciled and updated on a regular 
basis with information on recreation leave, Higher Duty Allowances, sick leave or tax 
declaration forms. Contract Review Committees were non-existent or were not 
effective as evidenced in the audited agencies, resulting in contracts not being 
reviewed and renewed in a timely manner. 

In the absence of appropriate and correctly maintained employee records and the lack 
of reconciliation of payroll records and staff numbers, I was unable to verify the 
accuracy and validity of the Personal Emoluments expenditure in its entirety for the 
year ended 31 December 2012. 

1.2 Reconciliation of Bank Balances 

In {ǘŀǘŜƳŜƴǘ ά!έ, the Bank balance was stated as K1.86 billion for the year ended 
31 December 2012. Included in this account balance were Bank Account balance of 
K2.33 billion for trust accounts, Investments Trust Funds of K7.5 million and the CRF deficit 
balance of K464.65 million respectively. I was not able to verify the validity and the 
correctness of the account balances as I was not provided a complete register of the bank 
reconciliations for the Bank Accounts maintained for the Government of Papua New Guinea.  

Further, I noted that 41 new Trust Accounts and 48 Trust Accounts having a cumulative 
account balance of K342 million were not disclosed in the financial statements. As per the 
Bank Audit Confirmations, 30 Trust Accounts valued at K21 million were closed, 18 
amounting to K10 million and 12 valuing K14 million were revoked in 2010 and 2011 
respectively but continued to be disclosed in the notes to the financial statements. In 
addition, 83 Trust Accounts were overstated by K1.1 billion and 55 were understated by K454 
million. However, I was not provided documentary evidence or explanation regarding the 
validity and the correctness of the disclosures made for the year ended 31 December, 2012. 
Consequently, I am unable to confirm the valuation and measurement of these account 
balances at year end. 

1.3 Trust Fund ς {ǘŀǘŜƳŜƴǘ ά/έ  

¶ Trust Account Monthly Reconciliations 

The Trust Fund balance of K2.33 billion at the end of 2012 had decreased by 
K221 million from 2011. Sections 14 and 19 of the PFMA, 1995 requires 
Trustees/Departments to submit monthly returns of receipts and payments of Trust 
Accounts, together with the bank reconciliations, and annual Trust Account financial 
statements at year end to the Department of Finance. However, I noted that 280 Trusts 
Accounts with banking details did not have the required Status reports of their operations 
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or the relevant supporting documentation maintained by the Department of Finance (DoF) 
on the submission of their respective bank reconciliations and their associated records.  

In the absence of complete and proper returns and reconciliations of Trust Accounts and 
their management, I was unable to verify the validity and the correctness of the closing 
balance of the Trust Fund for the year ended 31 December 2012. 

¶ Trust Account Overdrawn Balances 

In Note 13, the Trust Fund Balance was stated as K2.33 billion for the year ended 
31 December 2012. However, included in {ǘŀǘŜƳŜƴǘǎ ά/έ was a total of 22 overdrawn Trust 
Account balances totalling K167 million. I was not provided bank reconciliations or 
documentary evidence nor the reasons for the 17 of the overdrawn account balances. 
Consequently, I was unable to verify and confirm the correctness and the validity of the 
disclosure made for the year end.   

¶ Trust Account Expenditure in Breach of Trust Instruments 

Statement ά/έ disclosed K960 million as total expenditure incurred from 285 Trust Accounts 
in 2012. With the opening balance of K2.5 billion and the total receipts of K739 million 
during the year, the closing balance at year end was K2.33 billion. 

My audit of the respective accounts and records of the National Departments and Agencies 
indicated that Trust Accounts were not operating through the Government Accounting 
Systems (PGAS) and therefore, were not d isc losed in Statement ά/έΦ Consequently, I am 
unable to confirm the correctness of the account balance stated for the year ended 31 
December, 2012. 

1.4 Trust Fund Investments - Statement ά9έ 

{ǘŀǘŜƳŜƴǘ ά9έ ŘƛǎŎƭƻǎŜǎ LƴǾŜǎǘƳŜƴǘ CǳƴŘǎ ƛƴ Bank accounts totalling K7.38 million. However, 
Note 16 to the financial statements ŀƴŘ {ǘŀǘŜƳŜƴǘ ά/έ ǎǘŀǘŜd the bank balances as 
K7.5 million which resulted in a difference of K0.12 million. I was not provided with all the 
required ledger records, bank reconciliations and the relevant documentation or details for 
these investments and the movements occurring during the year. As a result, I was not able 
to satisfy myself as to the completeness or the accuracy of these disclosures made for the 
year ended 31 December 2012.   

1.5 Direct Investments ς Statement άCέ  

{ǘŀǘŜƳŜƴǘ άCέ ŘƛǎŎƭƻǎŜŘ ǘƘŜ {ǘŀǘŜΩǎ ŘƛǊŜŎǘ ƛƴǾŜǎǘƳŜƴǘs, capital contributions and equity 
option rights in various companies and public bodies including those managed by 
Independent Public Business Corporation (IPBC) totalling K6.39 billion. While the values of 
the investments disclosed in {ǘŀǘŜƳŜƴǘ άCέ were generally based on the financial statements 
prepared by the investment companies, the true value of these investments may have been 
considerably understated or overstated, as the assets of 29 investee entities valuing 
K2.7 billion were not revalued as required. Further, the correctness and the reliability of 
amounts reported as investments for eight companies including PNG Fibre optics Cable 
Project totalling K2.1 billion were based on informal drafts and unaudited financial 
statements.  

I was not provided a formal Investment Register, documentation or explanations to enable a 
continuous ŀǳŘƛǘ ǘǊŀƛƭ ƻŦ ŀƭƭ ǘƘƻǎŜ ǊŜƭŜǾŀƴǘ {ǘŀǘŜΩǎ LƴǾŜǎǘƳŜƴǘǎΦ /ƻƴǎŜǉuently, I was not able 
to confirm the valuation, measurement, validity and the correctness of the amounts and the 
returns of those direct investments as disclosed in the Public Accounts for the year ended 
31 December 2012. 
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1.6 Borrowings made by the State ς {ǘŀǘŜƳŜƴǘ άDέ 

{ǘŀǘŜƳŜƴǘ άDέ sets out the Borrowings made by the State together with the repayments of 
principle and interest paid to the lending donor Agencies. The Statement also captures net 
gains and losses caused by fluctuations in currency exchange rates. However, this Account 
was not properly kept and maintained as there were variances in the opening balances 
totalling K2.6 million and the closing balances totalling K858,000 for the years ended 
31 December 2011 and 2012 respectively. Further, three loans disbursed during the year 
totalling K18.5 million and 14 advances totalling K161 million were not disclosed and stated 
as Nil in {ǘŀǘŜƳŜƴǘ άWέ respectively. The disclosures in {ǘŀǘŜƳŜƴǘ άDέ were overstated when 
compared to {ǘŀǘŜƳŜƴǘ άWέΦ There were errors and anomalies noted in the recording and 
keeping of accounts and records for the Treasury Bills and Inscribed Stock which strongly 
suggests a lack of management oversight. I was not able to verify and confirm the 
measurement, validity and the correctness of the disclosures made for the year ended 
31 December 2012 as I was not provided the relevant supporting documentation or the 
explanations regarding these anomalies and discrepancies noted. I am unable to verify and 
confirm the measurement, validity and the correctness of the respective statements for the 
year ended 31 December 2012. 

1.7 Statement of On-Lending ς {ǘŀǘŜƳŜƴǘ άIέ 

{ǘŀǘŜƳŜƴǘ άIέ stated the Negotiated Loans that were on lent to Statutory Bodies and other 
organisations during the year as K88,233. However, I was not provided the Loan Register to 
ascertain the validity and the correctness of the loans advanced. Consequently, I was unable 
to verify and confirm the validity and the correctness of the disclosures made at year end. 

1.8 Register of Guarantees ς Statement άLέ 

{ǘŀǘŜƳŜƴǘ άLέ disclosed the Government Guarantees as K3.5 million for the year ended 
31 December 2012. However, I have reported over the years that, a Register of Guarantees 
had not been maintained by the Department of Treasury. The situation had not improved up 
to 2012. In the absence of this Register, I was not able to determine the full extent of 
Guarantees conferred by the State and further, I was not able to carry out appropriate audit 
procedures to determine whether significant commitments had become due and payable 
during the year ended 31 December 2012. 

1.9 Unfunded Superannuation 

Note 8.3 to the financial statements disclosed an Unfunded Superannuation liability of 
K2.038 million. Over time the government had not provided the Ŧǳƭƭ ǊŜǉǳƛǊŜŘ ŜƳǇƭƻȅŜŜΩǎ 
contribution of 8.4% each fortnight and hence the liability as at 31 December 2012. 
According to the audited financial statements of the Superannuation Company, Nambawan 
Super Limited the relevant liability was disclosed as K42.2 million and consequently, the 
financial statements were understated for the year. However, I was not provided the 
required documentations or the reconciliations and the appropriate explanation for the 
variance of K40.162 million. As a result, I am unable to verify and confirm the correctness and 
the validity of the disclosure made at year end.  

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS 

In addition to the scope limitation and deficiencies in the accounts and records noted above, I also 
wish to report on the breaches of the Constitution of the Independent State of Papua New 
Guinea, the Appropriation Act, 2011 the Public Finances (Management) Act, 1995 and the 
Public Service (Management) Act, 1995 and other enabling legislations. 
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2.0 ACCOUNTS AND RECORDS 

2.1 Statement of Significant Accounting Policy 

As disclosed in the Notes to the Accounts, I observed that the accounting policies and 
practices followed in the preparation of the 2012 Public Accounts were based on 
requirements stipulated in the PFMA and associated Finance Instructions. The accounting 
policies and practices were the principles, basis, conventions, rules and practices adopted in 
preparing and presenting the statements. However, the Department of Finance did not state 
the compliance framework such as the International Federation of Accountants issued, 
Internal Public Sector Accounting Standards (IPSAS) or any other relevant or specific 
International or National framework. Further, I noted that Note 1.1 stated a general 
application of the Cash Basis of Accounting. 

2.2 Preparation of the Public Account 

The Minister for Finance through the Secretary, Department of Finance is required to 
ǇǊŜǇŀǊŜ ǘƘŜ tǳōƭƛŎ !ŎŎƻǳƴǘ άas soon as practicableέ ŀŦǘŜǊ ǘƘŜ ŜƴŘ ƻŦ ǘƘŜ ŦƛǎŎŀƭ ȅŜŀǊΦ !ǘ 
present, the PFMA, 1995 does not provide a specific time frame for preparation of the Public 
Account and submission to the Auditor-General. 

I have reported this same issue in my previous audit reports, however, there is no evidence 
of any positive action being taken. 

I am concerned about the amount of time taken to prepare and finalise the Public Account, 
and for the audit to be done in a reasonable time frame. The extended delays in the years up 
to and including 2012 have adversely affected my ability to report to the National Parliament 
in a timely manner.  As the audits of Public Account is not finalised within six months after 
the end of the financial year, the relevance and the usefulness of information in the Public 
Account and the audit report diminishes overtime. 

I recommend again that the PFMA, 1995 be amended to require the Public Account to be 
submitted for audit by 31 March of the year following the end of each fiscal year, so that I 
can be in a position to complete the audit by 30 June. 

2.3 Losses and Deficiencies 

Section 62 (1) of the PFMA, 1995 and Part 28-32 of the Financial Instructions set out the legal 
requirements for the reporting of losses of public money and property. However, the Public 
Account did not report the losses and deficiencies for the year ended December 2012.  

The results of my audit of the accounts and records of 29 National Departments for 2012 
revealed that a number of Departments did not maintain proper and updated records of 
assets, or registers of losses and deficiencies. I also noted that periodic stock-takes were not 
conducted in all Departments. A significant number of Departments did not maintain proper 
and updated records of assets and as a result they were unable to accurately report the 
assets lost or stolen. 

In view of the unacceptable state of affairs pertaining to maintaining of the accounts and 
records on assets across the whole government system by the Departments and Agencies, it 
was not possible for me to determine the full extent of the misstatement. 

2.4 Separate Bank Accounts for Non-Bank Trust Accounts 

The status of the General Trust without bank accounts was not provided for audit in relation 
to the 2012 Financial Statements. These Trust Accounts were operated through the 
Waigani Public Account (WPA). The use of such non-bank Trust Accounts created the risk 
of improper access of funds from the WPA without being properly authorised and having 
a fully documented audit trail. Unless due care is exercised, there a re  potential risk of 
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posting the corresponding entries in the Consolidated Revenue Fund (CRF) Account into 
incorrect non-bank Trust Accounts. My finding on the Reserved Account provides an 
example of the risk in the existence of the non-bank accounts. 

The matter still remains unresolved although assurance was provided by DoF in my previous 
audit reports that the non-bank trust accounts situation would be improved.  

2.5 Departmental Records 

The Public Account's Financial Statements const i tute also from the transactions 
generated by the National Government Departments, therefore, the results of the audits 
of the Departments have an impact on the final balances reflected in the Public Account. 
There were significant control weaknesses and non-compliance identified during my  
audit of major Departments which affect the overall accuracy of the Public Account 
balances. There was a high rate of non-compliance with procurement and payment 
procedures.  

Further, in some departments, there were no procurement plans or Quotation Registers 
maintained. Payment vouchers were not examined for completeness and accuracy prior to 
processing the payments, and a very high proportion of all payments were made from 
pro-forma invoices rather than the original company tax invoices which is the legally 
acceptable source document and evidence from suppliers. 

Significant weaknesses in payments and acquittals of advances were noted from 29 
Departments audited, and the findings have ōŜŜƴ ǊŜǇƻǊǘŜŘ ƛƴ Ƴȅ ά2012 Part II Report on 
National DƻǾŜǊƴƳŜƴǘ 5ŜǇŀǊǘƳŜƴǘǎ ŀƴŘ !ƎŜƴŎƛŜǎέΦ 

Un-acquitted advances as at 31 December, 2012 were in excess of K34.1 million for 
29 Departments. I noted that most of these agencies issued further advances to officers 
whilst their previous advances remained outstanding; 

Assets Registers were either non-existent or were not properly maintained in the 
29 Departments that were audited. Assets worth more than K42.6 million were identified as 
unrecorded. 

3.0 REGULATORY REQUIREMENTS 

3.1 The Application of the Budgetary Control Framework 

Statement ά.έ disclosed, in part, t he  actual expenditure against appropriated funds and 
Separate Appropriations were required for the National Parliament, the Judiciary, 
Recurrent Expenditure and Development Expenditure. It is the role of the Parliament, 
through the Appropriation and Supplementary Appropriation Acts, and other laws, to 
appropriate expenditure as required by Section 211 (2) of the Constitution of the 
Independent State of Papua New Guinea which states: 

άbƻ moneys of or under the control of the National Government for public expenditure 
or the Parliament and the Judiciary for their respective services, shall be expended except 
as provided by this Constitution or by or under an Act of the ParliamentέΦ  

However, there were deficiencies in the application of the budgetary control 
framework as highlighted in the following paragraphs. 

All Directions issued by the Secretary for Treasury under the Appropriation Acts for the 
reallocation of funds under the respective budgets for expenditure must be made available 
through Reports in the National Gazette. This requirement under the Appropriation Acts is 
mandatory as it forms the legal authority and basis for the transfer of funds from one 
allocation to another. 
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Despite the existence of this authority, no such Directions were published in the National 
Gazette for the year 2012. In the absence of the statutory approval/Directions from the 
Secretary for Treasury, the legitimacy of the transfers totalling K849.7 million were not 
ascertained and validated in accordance with the requirement of the Appropriation Act of 
2011. 

3.2 Expenditure Exceeding Appropriation ς Statement ά.έ 

{ǘŀǘŜƳŜƴǘ ά.έ disclosed total expenditure as K11.78 billion. However, Expenditure controls 
at the individual Departments and Agency levels were not satisfactory. During the year, 27 
Departments and State Agencies spent an aggregated total of K3.66 billion compared to 
K3.23 billion of appropriation resulting in an over expenditure of K434.53 million. This 
excess-expenditure was absorbed by the savings of K897.30 million in the Development 
Budget Appropriation from 26 State Agencies. 

Consequently, the expenditure of K434.53 million by 27 Agencies in excess of their 
respective appropriation had breached the PFMA, 1995 and the Appropriation Act, 2011. 

3.3 Over-expenditure ς {ǘŀǘŜƳŜƴǘ ά[έ 

Total expenditure for the year ended 31 December, 2012 was stated as K11.78 billion. This 
appropriation was under expended by K1.34 billion. I noted that this was not a fair and true 
representation of expenditures as there were under expenditures in agencies that off-set 
the over expenditures of the others. However, upon further review at the Agency levels, 
there were a number of instances of over expenditures. Though agencies reported totals of 
under expenditure, individual agencies breached Section 2 of the Appropriation Act of 2011 
by over expending. 

I have noted a similar observation in relation to {ǘŀǘŜƳŜƴǘ ά.έ ƛƴ ǇŀǊŀƎǊŀǇƘ оΦн ŀōƻǾŜΦ 

3.4 Trust Accounts 

Section 17 of the PFMA, 1995 requires that: άaƻƴŜȅǎ may be paid out of a Trust Account only; 
for the purposes of the Account or as authorised by law; and if a sufficient credit is available in 
the !ŎŎƻǳƴǘέΦ 

{ǘŀǘŜƳŜƴǘ ά/έ discloses the closing balances for Trust Accounts forming the Trust Fund. 
During the year ended 31 December, 2012, the following breaches of the PFMA, 1995 
occurred: 

¶ 30 Trust Accounts that were revoked by the Minister for Finance in prior years, 
continued to be operated in 2012 contrary to the requirements of the PFMA, 1995, 
and ended with a closing balance of K24.2 million in total; and 

¶ Moneys were expended contrary to the purposes or the Instruments of the 
respective Trust Accounts. 

3.5 Trust Account Monthly Reconciliations 

Sections 14 and 19 of the PFMA, 1995 requires Trustees/Departments to submit monthly 
returns of receipts and payments of Trust Accounts, together with the bank reconciliations, 
and annual Trust Account financial statements at year end to the Department of Finance. 

There were 280 Trusts with bank accounts; however, no status reports were maintained by 
the DoF on the submission of the respective bank reconciliations. Further, none of the 
Departments or Trustees submitted the bank reconciliations for their Trust Accounts within 
14 days of the close of each month to DoF during the year ended 31 December, 2012. 
Payments made were contrary to Trust Instruments and surplus funds available in the Trust 
Accounts were not invested as required by the PFMA, 1995. These weaknesses indicated 
poor compliance by the Trustees/Departments with the PFMA, 1995. 
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In the absence of complete and proper returns and reconciliations of the Trust Accounts, 
I was unable to verify and ascertain the correctness of the closing balance of the Trust Fund. 

DISCLAIMER OF AUDIT OPINION 

Because of the significance of the matters described in the preceding paragraphs, I was not able 
to obtain sufficient and appropriate audit evidence to provide a basis for an audit opinion. 
Accordingly, I am unable to and do not express an opinion on the Public Accounts of Papua New 
Guinea for the year ended 31 December, 2012. 

OTHER MATTERS 

In accordance with the Audit Act 1989, I also have a duty to report on other significant matters 
arising out of the financial statements, to which the report relates. The following are other 
matters of significance: 

1. Significant non-compliance with Legislation and Accounting Principles 

I report the following significant matters of non-compliance: 

· The Public Account of the Government of Papua New Guinea, the records and their 
transactions were not kept in the manner as provided for in the Finance Instructions; 

· The receipts, payments, investment of moneys, the acquisition and disposal of 
assets during the period covered by the financial statements have not been in 
accordance with the PFMA; 

· Moneys were spent in excess of the appropriation limit and also without valid 
appropriation resulting in breaches of the PFMA, 1995 and the Appropriation Act, 
2011; and 

· The Directions from the Secretary for Treasury for budget transfers under the 
Appropriation Act, 2011 were not published in the National Gazette and therefore, the 
legitimacy of the transfers could not be validated in accordance with the requirements 
of the Appropriation Acts. 

2. Receiver of Public Monies (RPM) 

¢ƘŜ bŀǘƛƻƴŀƭ DƻǾŜǊƴƳŜƴǘΩǎ ƳƻƴƛŜǎ ŎƻƭƭŜŎǘŜŘ ŀt the Provincial level including those collected 
through Finance Cashier Branch (FCB) ς Waigani were deposited into the Receiver of Public 
Monies (RPM) bank accounts maintained with Bank of South Pacific (BSP) and transferred 
periodically by direct bank transfer into the Waigani Public Account (WPA) maintained with 
the Bank of PNG. I noted that there were negative balances reported for ten (10) provinces 
and Bank reconciliation did not reconcile to the Collectors Statements as not all monies 
collected were banked. I was not provided the necessary explanations for the negative 
balances and the documentations regarding the Receiver of Public Monies Accounts.  

Consequently, I was not able to ascertain the adequacy of the internal controls surrounding 
the prudent collection and receipting of Public Monies in the Provinces. 

 

 

 

PHILIP NAUGA 

Auditor-General 

01 October, 2015 
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GOVERNMENT OF PAPUA NEW 

GUINEA PUBLIC ACCOUNTS 
STATEMENT OF PUBLIC ACCOUNT BALANCES 

 Statement A  

AS AT 31 DECEMBER 2012   

   
2012 

 
2011 

 Notes K'000 K'000 

Consolidated Revenue Fund 4 (464,652) 28,177 
Trust Fund (Statement C) 13   2,327,880  2,548,965 
Public Accounts Total Funds   1,863,228  2,577,141 

 

 
Bank Balances 

   

Bank of Papua New Guinea 16.1 (539,029) (63,433) 
Bank of South Pacific 16.2 2,188,331 2,477,473 
ANZ Bank 16.3 201,983 151,027 
Westpac Bank 16.4 4,625 4,625 
May Bank 16.5 36 36 
Investment Trusts 16.6   7,502  7,376 

   1,863,447  2,577,104 

 
Finance Operating Accounts 

   

Cash in Transit 6 (294) (153) 
Advances 7 74 191 

  (219) 38 

   
1,863,228 

 
2,577,141 

 

This statement should be read in conjunction with the accompanying notes. 
 
 

 
 

 
Dr Ken Ngangan 

Secretary 
Department of Finance 

 
First Assistant Secretary 

Accounting Frameworks and 

Standards Division 

Department of Finance 
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NOTE 1  STATEMENT OF SIGNIFICANT ACCOUNTING POLICY 

1.1  General 

The accounting policies and practices followed in the preparation of the 2012 Public Accounts are 
based on requirements stipulated in the Public Finances (Management) Act 1995 and associated Finance 
Instructions. 

The accounting policies and practices are the principles, bases, conventions, rules and practices 
adopted in preparing and presenting the statements. 

1.2  Cash Basis of Accounting 

The 2012 Public Accounts are prepared on a Cash Basis. Receipts and payments are only recognised 
when cash is received or disbursed. 

Accounts that use Consolidate Revenue Fund bank accounts are reported in the Consolidated 

Revenue Fund. Accounts that use Trust Fund bank accounts are reported in the Trust Fund. 

Transactions are accounted for and presented in accordance with their substantive and economic 
reality. 

1.3  Recognition of Receipts and Payments 

Receipts are recognised at the time the money is recorded in the accounting system. Payments made 
by cheque are recognised when the cheque is raised in the accounting system. Amounts paid by the 
National Government of Papua New Guinea (the Government) to third parties from the Consolidated 
Revenue Fund that are reimbursable and remain uncollected at year end are disbursements and 
reported as Advances. 

Assets, including investments, acquired during the year are recognised as expenditure in the year 
payment is made. No assets, other than cash, are shown in the Public Accounts. The 
DƻǾŜǊƴƳŜƴǘΩǎ investments, capital contributions and option rights in certain entities are disclosed in 
Statement F. 

Liabilities owed by the Government are not recognised in the Public Accounts. Contributions-in-kind 
provided to the Government by foreign governments and aid organisations are recognised as 
grant revenue in the Public Accounts at the point the contribution-in-kind is received. Costs 
associated with contributions-in-kind, which are incurred by foreign governments and aid 
organisations, are recognised as expenditure when the contribution is received. Data on non-cash 
contributions made by commercial entities under concessional tax arrangements or agreements 
with the Government is not available and these contributions are not recognised in the Public 
Accounts. 

1.4  Valuation of items reported in the Statements 

1.4.1 Cash at Bank (Statements A, D and E) 

Reported in the cash at bank values is the balance of the cashbook unless otherwise noted. In 
some instances, cash at bank figures reported in these statements is the bank balances as per the 
relevant bank statement. 

1.4.2 Non Cash Grants (Statements J, L and B) 

Non cash grants are valued on the basis of written confirmations provided by the aid provider. 
Grants are brought to account at the Kina equivalent of the costs incurred by the donor in 
providing the non-cash grant. 
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1.4.3 Investments (Statement F) 

Investment valuations are determined using the following methods, in priority order: 

¶ Method A: (1st priority) Listed public companies are valued on the basis of share 
prices as at 31 December 2012 

¶ Method B: (2nd priority) Independent valuations (no more than 3 years old) performed 
by qualified valuers. 

¶ Method C: (3rd priority) Net asset value published in audited financial statements. 

¶ Method D: (4th priority) Net asset value published in unaudited financial statements. 

¶ Method E: (5th priority) Where no current year valuation is available previous year 
valuations are used.  

The valuation method used for each investment is indicated in Statement F. 

¶ Foreign Currency Loans (Statements B, G and I) 

Loan balances and loan drawdowns and repayments that are denominated in a foreign 
currency are converted to a Kina equivalent based on the mid-rate exchange rate applicable at the 
time for the currency in question. Exchange rates are supplied by the Bank of Papua New Guinea. 

1.5  Rounding of amounts presented in the Statements 

The amounts reported in these statements and disclosed in the Notes are expressed to the 
nearest thousand Kina unless stated otherwise. Any discrepancies between totals and the sums of 
components are due to rounding. 

1.6  Correction of Errors 

When an error arises in relation to a cash balance reported the amount of the error that relates 
to prior periods is reported by adjusting the cash at the beginning of the period. 
Comparative information is restated, unless it is impractical to do so. 

NOTE 2  BUDGET ESTIMATES OF REVENUE AND EXPENDITURE (Statements B, J & L) 

Original revenue and expenditure budget balances for Statements B, J and L are taken from 
the 2012 Budget Appropriation Acts. 

Additional budget balances in Statements B, J and L are taken from Supplementary Budget Acts. 

Section 3 or Section 4 transfers in Statements B, J and L reflect the reallocation of appropriations 
authorised by the Secretary of Treasury. 

Revised revenue and expenditure budget reported in Statements B, J and L reflect the overall 
movements in the 2012 Budget Appropriation Acts plus the Supplementary Appropriation Acts 
plus or minus the effects of any transfers authorised by the Secretary of Treasury. 
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NOTE 3 2012 APPRORIATIONS (Statement B) 

3.1  Reconciliation of Appropriations 
The reconciliation of the Appropriation Acts to the Revised Appropriation figures shown in 
Statement B is as follows. 
 

Reconciliation of Appropriations Original Supplementary Section ¾ Revised 

 YΩллл YΩллл YΩллл YΩллл 

Parliament 149,542 0 21,355 170,897 

Judiciary 73,831 0 0 73,831 

Recurrent 8,496,533 0 (27,622) 8,468,911 

Development 4,402,155 0 6,267 4,408,422 

TOTAL 13,122,061 0 0 13,122,061 
 

3.2  Transfers between services 

In previous audits of the Public Accounts the Auditor General expressed within the Audit Opinion a 
view that the transfer of Recurrent Budget Appropriations to the Parliament, Judiciary and 
Development projects was in breach of the provisions of Sections 24 and 25 of the Public Finances 
(Management) Act 1995. 

The Department of Treasury notes that, for the avoidance of doubt, Sections 3 and Section 4 
of the Appropriation (Recurrent Expenditure 2012) Act specifically authorise the transfer of 
Recurrent Budget Appropriations to activities of the Parliament, Judiciary and Development 
projects. 

NOTE 4  CONSOLIDATED REVENUE FUND BALANCE (Statement A) 
 

CONSOLIDATED REVENUE FUND BALANCE 
31 December 2012 31 December 2011 

 (K, 000) (K,000) 

Accumulated Opening Balance 28,177 (29,368) 

Change in Accounting Policy (Note 
4.2 ς 2011 Public Account) 

 
52,601 

Add: Surplus/(Deficit) for the year (492,829) 4,943 

 
Closing balance 

 
(464,652) 

 
28,177 

 
4.1 Contribution of goods and services in-kind: 

Within Statement B the following goods and services were provided in-kind. The recording of 

goods and services provided in-kind reflects advice by contributors. Most contributors have not 

provided these financial details. The financial information provided by contributors is incomplete. 
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  BUDGET ACTUAL 

DONOR FUNDED 2012    2012   2012 

DEVELOPMENT EXPENDITURE ORIGINAL  REVISED  ACTUAL 

 K'000    K'000   K'000 

NATIONAL DEPARTMENTS    

Department of Prime Minister & NEC 52,874  52,874 27,379 

National Statistical Office   -    - - 

Department of Finance 9,642  9,642 - 

Department of Treasury 7,283  7,283 - 

Department of Foreign Affairs and Trade 3,345  3,345 - 

Department of Personnel Management 74,020  74,020 - 

Department of Attorney-General 74,876  74,876 - 

Department of Police   -    - 7,028 

Department of National Planning and Monitoring 195,520  195,520 - 

Electoral Commission 16,484  16,484 13,202 

Department of Provincial and Local 
Government Affairs 

 
36,974 

  
36,974 

 
15,492 Department of Education 234,048  234,048 101,591 

Office of Higher Education 65,674  65,674 - 

Department of Health 212,867  212,867 47,064 

Department of Community Development 58,917  58,917 44,057 

Department of Environment & Conservation 17,857  17,857 - 

Department of Agriculture & Livestock 23,337  23,337 5,146 

Department of Lands & Physical Planning   -    - - 

Department of Information and Communication 63,814  63,814 24,467 

Department of Transport 15,757  15,757 63,123 

Department of Commerce & Industry 102,058  102,058 28,311 

Department of Works & Implementation 309,785  309,785 1 

Office of Rural Development  672   672 - 

TOTAL NATIONAL DEPARTMENTS 1,575,804 
 

1,575,804 376,862 

TRANSFERS, ON-LENDING & MISCELLANEOUS 
EXPENDITURE 

   

Transfers to Statutory Authorities 365,897  365,897 25,877 

Transfers to Provincial Governments 58,254  58,254 - 

TOTAL TRANSFERS, ON-LENDING & 
MISCELLANEOUS  EXPENDITURE 

 
424,151 

  
424,151 

 
25,877 

TOTAL DEVELOPMENT EXPENDITURE 1,999,955 
 

1,999,955 402,739 

 

NOTE 5  PAYMENTS EXCEEDING APPROPRIATIONS (Statements B and L) 

In 2012, payments exceeded legal appropriations for some items of expenditure. The reasons 
for this overspend are:  

Development Grants by Donors 

Appropriations for development grants may be exceeded where: 

¶ Donors spend more than originally estimated for a specified project. Grant 
expenditures are at the discretion of the donor agency. Where donors spend 
more than budgeted on a project, actual expenditures recorded in Statement B and 
Statement L, which includes these donor expenditures, may exceed budgeted 
expenditures, but this is offset by movements in revenue which are similarly over 
budget. 

¶ Grant expenditures are made in a foreign currency. Where expenditures are made in a 
foreign currency they are converted to a Kina equivalent for the purposes of 
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bringing them to account in these statements. Exchange rate movements may affect 
the Kina equivalent of the amount spent. 

Departmental Payments 

Departmental payments may exceed appropriations because payroll costs exceed budget 
appropriations. The DƻǾŜǊƴƳŜƴǘΩǎ fortnightly payroll will be processed even where insufficient 
appropriation is available to cover the cost of the payroll. 

Statutory Institution Grants 

Over payments of grants resulted from payroll cost processing. The National Government provides a 
payroll service to a number of statutory institutions by processing and disbursing the payroll for 
the institutions. Payroll costs paid on behalf of the institution are subsequently recovered by 
charging the costs to the appropriation for the government grant to the institution. Where the 
cost of the payroll exceeds the value of the grants available, the National Government is unable to 
fully offset the cost of the institutions payroll resulting in an over-spend. 

Use of the Reserved Account 

In 2012 financial transactions were recorded in the Consolidated Revenue Fund via Drawing 
Accounts against the Reserved Account. This resulted in expenditure out of the Consolidated 
Revenue Fund of K 264 million which was not appropriated in the Budget for 2012 nor provided for 
by way of a either a Section 3 or a Section 4 transfer. 

NOTE 6 FINANCE OPERATING ACCOUNTS CASH IN TRANSIT 

A balance of K(293,708) for Finance Operating Accounts - Cash in Transit reported in 
Statement A is made up of the following: 

FINANCE OPERATING ACCOUNTS 
CASH IN TRANSIT 

 

 

IN TRANSIT 

31 December 2012 31 December 2011 

Cash in Transit 
Kina Kina                 

Cash In Transit - AFO Konedobu 
(16,888) (16,508) 

Cash In Transit - AFO Lae 
(6,268) (6,268) 

Cash In Transit - AFO Goroka 
93,684 358,210 

Cash In Transit - AFO Rabaul 
(364,235) (488,693) 

Total Cash in Transit 
(293,708) (153,259) 
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NOTE 7 FINANCE OPERATING ACCOUNTS - ADVANCES 

A balance of K74,000 for Finance Operating Accounts Cash ς Advances reported in Statement A is 
made up of the following: 

FINANCE OPERATING ACCOUNTS - 
ADVANCES 

31 December 2012 31 December 2011 

Permanent Advances 
K'000 K'000 

Permanent Advances - AFO Konedobu (5) (5) 

Permanent Advances - AFO Lae 24 15 

Permanent Advances - AFO Rabaul 91 217 

Total Permanent Advances 110 227 

Special Pay Accounts 
  

Special Pays Account - AFO Konedobu 
(36) (36) 

Total Special Pay Accounts (36) (36) 

Total Advances 74 191 

 

NOTE 8 PAYABLES AND RECEIVABLES 

Under the Cash Basis of accounting, receivables and payables are not recognised. This 

information is disclosed in the following payable and receivable notes. 

8.1 Salary Related Items 

Amounts due to the Government for unpaid public servant salary and wages advances, and due from 
the Government for unpaid disbursements of salary deductions at the beginning and end of the year 
were as follows: 

(PAYABLES) AND RECEIVABLES 31 December 2012 31 December 2011 

 Kina Kina 

Salary Related Items 
  

Stat Authority - Loans Receivable - Salary 1,157,194 1,157,194 

Salary Overpayment - Receivable 27,667,433 17,100,097 

Salary Clearance 36,061,889 36,061,889 

Repaid Salaries (14,066,244) (14,677,777) 

Payroll Deduction - Other (715,913) (638,825) 

Advances Other (SAL. Section Waigani) 1,107,734 1,107,734 

Payroll Deduction ς Other - Finance (60,484,976) (230,620) 

Payroll Deduction ς Other - Education (41,197,366) 0 

Total Salary Related Items (50,470,247) 39,879,693 
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8.2 Statutory Bodies 

Amounts due to and from the Government for Statutory Bodies at the 
beginning and end of the year were as follows: 

(PAYABLES) AND RECEIVABLES 
31 December 2012 31 December 2011 

 
Kina Kina 

National Cultural Commission 108,651 196,135 

National Museum & Art Gallery (Sal Clearance 

a/c) 

12,423,909 
14,138,498 

Judicial Services 16,443,286 
31,203,375 

National Institute Standards & Industrial 
Tech (Sal Clr a/c) 

1,880,130 2,155,908 

National Training Council (Sal Clr a/c) (17,237) 
(20,390) 

PNG Sports Commission 4,612,307 
6,814,815 

National Narcotics Bureau 10,965,774 
8,581,150 

Nat. Agriculture & Inspection Authority 5,820,913 
7,050,700 

Magisterial Services (7,095,989) 
4,420,475 

National Youth Commission 976,686 
1,523,539 

Workers Compensation Board 2,684,564 
1,641,291 

Constitutional and Law Reform Commission 15,085 
467,224 

National Road Authority 3,070,111 
1,394,948 

Tourism Promotion Authority 583,167 
195,579 

Office of Coastal Fisheries Development Agency (560,663) (202,122) 

National Economic & Fiscal Commission 

Transfers 

(641,025) 
0 

Papua New Guinea Climate Change Authority 
243,476 0 

Tourist Corporation Trust Account 
4,909,551 4,909,551 

Civil Aviation Authority 
14,770,078 14,728,798 

Total 71,192,774 99,199,476 

 
NOTE 8.3 UNFUNDED SUPERANNUATION 

Since 1991, the State has been required to contribute 8.4 percent of an ŜƳǇƭƻȅŜŜΩǎ salary to a 
superannuation fund managed by Nambawan Super Limited (NSL). In the past, the government 
has not provided the full contribution to NSL on an ongoing basis as the liability has accrued. 
This has led to an accumulation of unfunded superannuation liabilities which the government must 
meet when employees exit the fund. The liability is indexed to the annual growth rate of b{[Ωǎ 
investment returns. This liability totalled K2,038 million at 31 December 2012. 

  



Notes to and forming part of the Public Accounts 

29 | P a g e 

2012 Part I Report 

 
 

NOTE 9  CONSOLIDATED REVENUE FUND ς INVESTMENTS (STATEMENT F) 

9.1 Value of Investments 

The investments presented in Statement F reflect those assets held by the State in commercial 
entities or independent public bodies. This does not include equity or other assets held by the 
State in other public bodies, such as statutory authorities. During the year, the following 
movements in the value of the portfolio occurred: 

Value of Investments 2012 2011 

 
Kina Kina 

Opening investment as at 1 January 5,900,335,181 8,483,318,605 

Investment values variations 491,387,122 (1,442,153,494) 

Closing investment as at 31 December 6,391,722,303 7,041,165,111 

Prior year adjustment  (1,140,829,930) 

 
  Adjusted investment as at 31 December 

6,391,722,303 5,900,335,181 

 

The net increase in the value of investments held during 2012 was K491,387,122. This increase 
was attributed to improvements in the Bank of Papua New DǳƛƴŜŀΩǎ (BPNG) net assets and a 
general improvement across entities managed under the General Business Trust. 

Prior year comparative investment values reported in the year 2011 are based on the latest 
available information. Where values reported in the 2011 accounts have been updated, this change 
in value has been identified as a prior year adjustment. In this instance, there is a very 
significant drop in the prior year adjustments by K1,140,829,930 due to the following investments 
and/or factors. 

¶ OK Tedi Mining Limited ς K959,895 decrease due to audit adjustment; 

¶ NICTA ς K48,106,880 increase due to its net value being incorporated into Statement F 
report; 

¶ RIM Plantation ς decrease of K105,989,889 due to re-adjustment after change of 
name to Kula Oil Palm Limited; 

¶ Oil Search Limited Escrow Account ς decrease by K1,079,457,676 due to audit 
adjustment; and 

¶ Bank South Pacific Limited ς decrease by K2,529,348 due to audit adjustment 

Of the K6,  391,722,303  of investments detailed in Statement F: 

¶ K3,727,365,309 (30%) is valued using Method A (share price at 31 December 2012); 

¶ K1,753,736,666 (14%) is valued using Method B (independent valuations no more 
than 3 years old performed by qualified valuers); 

¶ K282,769,838 (2%) is valued using Method C (net asset value published in audited  
financial statements); 

¶ K6,064,919,109 (49%) is valued using Method D (Net Value published in unaudited  
financial statements); and 

¶ K579,166,797 (9%) is valued using Method E (none of the above valuation applicable, 
most recent value available used). 

Note that: 1.3.3 ς άLƴǾŜǎǘƳŜƴǘǎέ ǇǊƻǾƛŘŜǎ ƎǳƛŘŀƴŎŜ ƻƴ ǘƘŜ Ǿŀƭǳŀǘƛƻƴ ƳŜǘƘƻŘǎ ǳǎŜŘ ǘƻ ǾŀƭǳŜ 
investment. 
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9.2  Revaluations of majority State Owned Enterprises 

As no updates of major State Owned Entities were received for 2012, the available valuation from 
2009 was used. This valuation is valid for up to three years. IPBC in 2009 engaged Deloitte Touche 
Tohmatsu, KPMG and Price Waterhouse Coopers to undertake independent valuations of the 
majority State Owned Enterprises. These valuations were undertaken to assist the IPBC in its 
annual impairment testing of investment in these State Owned Enterprises as required by 
International Accounting Standard 36 όάLƳǇŀƛǊƳŜƴǘ of !ǎǎŜǘǎέύΦ 

The valuations for the preceding three years from 2012 are being carried out currently. 

Hence, figures will  be adjusted to reflect changes when the reports are furnished. 

Water PNG Limited 

The fair value for Water PNG has been assessed as (K233, 030,000). The negative valuations results 
from significant capital expenditure through to 2015. Value in use takes into consideration the 
grants received from government whereas this is not included in the fair value calculation. 

9.3  Dividends received by the General Business Trust 

Dividends totalling K89,250,050 were received by the General Business Trust in 2012 (2011: 
K58,154,769) as follows: 

Dividends received by the General Business 
Trust 

2012 2011 

Kina Kina 
Listed Investments   

Bank of South Pacific Limited 46,371,378 39,373,516 

Oil Search Limited 16,060,028 18,329,379 

New Britain Palm Oil Limited 1,873,122 451,874 

Air Niugini 6,445,522 
 

 
Unlisted Investments   

PNG Ports 15,000,000 
 

Eda Ranu 3,000,000 
 

Water PNG 500,000 
 

Total Dividends 
    89,250,050 58,154,769 

Source: 2012 IPBC General Business Trust Report 

9.4  OK Tedi 

The figures in this statement do not reflect the recent changes in OTML ownership given that this 
report is for the financial year ending December 31, 2012. Hence, the PNG government in 2012 
owned 36.6% of OTML. However, the government only has direct control over the 24.4% 
due to OTML ƭŀƴŘƻǿƴŜǊΩǎ commitment of 12.2%. 

9.5  Bank of Papua New Guinea 

The bank recorded a total comprehensive profit of K39.7million and experienced a positive cash 
flow of K37.3 million for the year. In addition, total liabilities of the Bank exceed its total assets 
by K1.210million. The Bank envisages that this net deficiency position to continue as a result of 
ongoing appreciation of the PNG Kina over the foreseeable future. 

9.6  NICTA 

bL/¢!Ωǎ financials for the first time were incorporated into the Statement F report for 2012. 
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9.7  Pacific Forum Line Limited 

The DƻǾŜǊƴƳŜƴǘΩǎ share in Pacific Forum Line Limited was divested. Thus, it will no longer be 
reflected on this Statement for from now on. 

9.8  DƻǾŜǊƴƳŜƴǘΩs Falcon Jet 

The DƻǾŜǊƴƳŜƴǘΩǎ purchase price for the Falcon Jet was USD 38, 963,500. However after 
depreciation calculation (i.e.; Purchase Price/Estimated life of plane X No. of Years in use) it is 
estimated that the current book value is USD 34,287,880. 

NOTE 10 PUBLIC DEBT (STATEMENT G) 

Section 35 of the Public Finances (Management) Act provides authority for the Government to borrow 
funds. Borrowing of funds or raising debt is guided by the medium term debt strategy which is 
aligned to the medium term fiscal strategy. 

10.1  Medium term debt strategy and risk management 

The objective of the DƻǾŜǊƴƳŜƴǘΩǎ medium term debt strategy 2009-2012 is to minimise the cost 
of debt consistent with the DƻǾŜǊƴƳŜƴǘΩǎ tolerance for financial risk. This objective supports the 
medium term fiscal strategy and medium term development strategy. 

There are three major strategies to support the objective: reducing debt to sustainable levels; 
reducing financial risks to prudent levels; and developing the Government inscribed stock, bill and 
loan markets. 

Maintaining debt at sustainable levels 

PNG debt sustainability will need to be improved through: growth in the economy, 
improvements in the public sector management and governance, prudent management of public 
debt and other liabilities and assets, and through reducing reliance on high-risk simple debt 
securities. 

The State has a foreign currency debt rating of B plus. This means the rating agencies believe that 
whilst it currently has the capacity to meet financial commitments, PNG is vulnerable to adverse 
business, financial and economic conditions. One of the factors that prevented an improvement in 
the rating was an increased use of off-budget borrowing and expenditure. 

Analyses indicate that due to the high level of State liabilities, further significant increases in debt 
would be imprudent. Therefore, the Government aims to keep Central Government debt at or 
below 30.0 per cent of GDP. In the event that debt increases above this level, the Government 
will use budget surpluses and windfall revenue to reduce its liabilities. 

Reducing financial risks 

Foreign Currency Risk 

The Government aims to maintain foreign currency debt at around 40.0 per cent of the total 
Central Government debt portfolio by restricting the amount of new foreign currency loans it 
enters into. In addition, where it is appropriate on a risk return basis, the Government may borrow 
domestic funds to retire foreign-currency debt. 

Interest Rate Risk 

The debt strategy aims to increase the net amount of fixed-rate Inscribe Stock by K0.2 billion over 
the next five years, and decreases Treasury Bills from about K1.5 billion as at the end of 2010 to 
about K0.5 billion in 2015. 
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Developing  Government  inscribed  stock  bill  and  loan       market 

Treasury is continuing with incremental improvements in processes underpinning the Kina 
denominated inscribed stock, bill and loan market to a standard that meets investors and other 
stakeholders expectation. 

10.2  Balance of public debt 

Borrowing and Public Debt are detailed on Statement G. The balance of Government Debt 
outstanding at 31 December 2012 was K8,498,860 thousand. 

NOTE 11 PUBLIC LENDING 

Section 38 of the Public Finances (Management) Act, 1995 provides authority  for the Government 
to loan funds to third parties and to impose interest and fees for loans made. 

Lending by the Government to other parties is detailed in Statement H. 

NOTE 12 LOANS GUARANTEED BY GOVERNMENT 

Section 37 of the Public Finances (Management) Act, 1995 allows the Government to make 
guarantees for the principal and interest repayments on loans made by third parties to 
Statutory Bodies and other borrowers. 

Loans guaranteed by the Government for which there existed a contingent liability at 31 December 
2012 are listed in Statement I. 

NOTE 13 TRUST FUND BALANCE 

TRUST FUND BALANCE 
31 December 2012 31 December 2011 

 YΩллл YΩллл 

Accumulated Opening Balance 2,548,965 2,261,970 

Change in Accounting Policy ( Note 4.2, 2011 Public Accounts) 
 (52,601) 

Add: Receipts 739,325 1,984,905 

Less: Payments (960,409) (1,645,308) 

Closing Balance at year end 
2,327,880 2,548,965 
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13.1 Invested Trusts (STATEMENT A) 

The balance of invested trusts reported in Statements A is K7,501,721. 

NOTE 14 LOSSES AND DEFICIENCIES 

Section 62(1) of the Public Finances (Management) Act, 1995 and Parts 28-32 of the Financial 
Instructions set out the legal requirements for the reporting of losses of public money and property. 

The accounts and records of Government Departments do not record this information, for this 
reason the information is not disclosed in this Note. 

NOTE 15 TEMPORARY FINANCING OF THE PUBLIC ACCOUNT 

Under Section 55(2) of the Central Banking Act 2000, the Bank of Papua New Guinea may grant 
temporary advances to the government in respect of temporary deficiencies of revenue due to 
cash flow mismatches including when there is insufficient cash held in the Waigani Public 
Accounts to fund the operations of government. As at 31 December 2012, there was no temporary 
advance outstanding. 

Note 16  BANK BALANCES 

The following tables record cash at bank for all official National Government bank accounts except 
where the yearend cashbook balance for a bank account could not be proven by a bank 

reconciliation. 

 

 

 

16.1  Bank  of  Papua  New  Guinea  

Bank of Papua New Guinea 2012 Balance (K) 2011 Balance (K) 

Central Malalaua Highway T/A 10,000,000 10,000,000 

Kokopau to Arawa Road Upgrading and Bitumen Sealing T/A 19,962,405 19,962,405 
Sogeri National High School (Renovation and Upgrading) T/A 

10,000,000 10,000,000 

Trans East - West New Britain Highway T/A 10,000,000 10,000,000 

BSP EFTPOS Receipt A/C 52,161 52,161 

Central Province Operating A/C 4,696,113 6,557,394 

Central Province RPM A/C 1,103,943 1,109,614 

Coastal Vessels Account 5,640,000 5,640,000 

Comm. Water Transport Proj. GoPNG C/Fund 548,079 548,079 
Community Water Transport Project Trust A/C 357 0 

Consumer Affairs Council Drawing A/C 306,515 306,515 

Defence Barracks Mainteance & Improvement T/A 5,000,000 5,000,000 

Dept of Agriculture & Livestock Drawing (2,191,354) (1,066,597) 

Dept of Agriculture & Livestock PIP A/C 130,373 (60,463) 

Dept of Attorney General Drawing A/C (1,420,123) (4,940,340) 

Dept of Commerce & Industry Drawing A/C 846,258 146,048 

Dept of Community Development Drawing A/C (623,797) (147,878) 

Dept of Correctional Serv. Drawing A/C (7,591,842) (4,679,395) 

Dept of Defence Drawing A/C (21,339,953) (6,055,690) 

Dept of Education HQ Drawing A/C (151,623,487
) 

(37,677,248) 

Dept of Education Salaries Drawing A/C (19,598,707) (103,077,782) 

Dept of Electoral Commission Drawing A/C (2,244,932) (613,865) 

Dept of Env & Conservation Drawing A/C (1,634,211) (1,648,191) 
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Dept of Finance Drawing A/C (85,291,767) (123,206,409) 

Dept of Foreign Affairs Drawing A/C (496,695) (1,414,244) 

Dept of Health Drawing A/C (16,615,651) 18,816,109 

Dept of Immigration & Citizenship Drawing A/C (17,518) (17,518) 

Dept of Industrial Relations Drawing A/C 1,058,852 212,255 

Dept of Lands & Physical Planning (3,406,345) (3,152,915) 

Dept of Mineral Resources Drawing A/C 0 4,585,098 

Dept of Mining Drawing A/C 488,474 (4,055,877) 

Dept of National Planning & Monitoring (126,561,851
) 

(91,583,305) 

Dept of Personnel Management Drawing A/C (7,063,801) (18,767,252) 

Dept of Petroleum and Energy Drawing A/C 2,355,679 (5,364,552) 

Dept of Police Drawing A/C (10,672,586) (8,526,391) 

Dept of Prime Minister Drawing A/C (6,194,887) (2,992,722) 
Dept of Provincial Affairs Drawing A/C (762,351) (3,325,158) 

Dept of Public Enterprises Drawing A/C (78,358) (129,121) 

Dept of Transport Drawing A/C (2,300,752) (4,417,097) 
Dept of Works Drawing A/C  (DOWSAL-reimbursement) (167,989,396

) 
(38,512,430) 

Dpt of Works RPM Account 6,650,671 6,650,671 
Establishment of Road Maint & Rehab Project 2 (RMRP2) CPart 

213 213 

European Economic Community (2,124,221) (2,124,221) 

Governor Generals Office Drawing A/C (1,542,336) 4,419,966 

Govt's Fund. Commit. & Dev. of the Agri. Sec 600,000 600,000 

Govt's fundg of Hosp & Health Care Centre Rehab (6,111,051) (6,111,051) 

Int Revenue Com Refund Drawing A/C (20) 5,149,599 

Internal Revenue Commission Drawing A/C (8,414,456) 14,633,014 

Land Acquisition Trust Account 39,302 39,302 

Lorengau town Water supply GoPNG 4,989,537 4,989,537 

Mining Legal Cost TA (93,980) 0 

Mining Office Rehab. TA (93,071) 0 

National Agencies Bank Accounts (6,179,920) (885,939) 

National Education Trust Account (25) (25) 

National Infrastructure Dev Program TA 4,646,377 0 

National Intelligence Drawing A/C 498,945 456,085 

National Statistical Office Drawing A/C 2,233,587 2,138,931 

National Value Added Tax Trust 318,707 318,707 
NEW DCA DRAWING ACCOUNT. 17,799 17,799 

North Solomons Prov Govt - SETA 311,674 311,674 

Office of Higher Education (3,935,344) (70,569) 

Office of Public Prosecutor Drawing A/C 42,980 (78,510) 

Office of Rural Development (11,934,259) (19,143,018) 

Outstanding Special Support Grants(Pre 2005) 5,550,000 5,550,000 

PNG Customs Service Drawing Account (9,824,548) 0 
PNG Gas Project Dev & Commitments T A (600,000) (600,000) 

PNG High Impact Infrastructure Projects 100,000,000 100,000,000 
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PNG Institute of Public Admin A/C (503,846) (535,663) 

PNG National Commission for UNESCO Drawing A/C (126,016) 0 
Port Moresby General Hospital Equipment & Infrastructure T/A 

6,500,000 6,500,000 

Public Curator's Trust Account 1,646,955 1,443,472 

Receiver of Public Monies - Waigani 0 (13,704,124) 
Salaries Drawing Account - DoF (73,099,302) (99,852,828) 

Temp. Advance Facility for Overdraft 0 (24,562,675) 

Waigani Public Accounts 15,038,053 323,513,785 

Works Transferrable Costs Trust (213) (213) 

Total Bank of Papua New Guinea (539,028,964
) 

(63,432,844) 

 

16.2  Bank of South Pacific 

Bank of South Pacific 2012 Balance (K) 2011 Balance (K) 

Aiyura Nat. High School (Renovation & Upgrading) T/A Subsi. 
(26) (26) 

Flexible, Open and Distance Education Rehabilitation T/A (G 1,500,901 1,500,901 
Kerevat Nat High School (Renovation & Upgrading) T/A Subsi. 

(26) (26) 

Passam Nat. High School (Renovation & Upgrading) T/A Subsi. 
(26) (26) 

Reading Education (READ) PNG Project T/A (FTI Funds) 70 70 
Road Maintenance and Rehabilitation Project 2 (RMRP 2) T/A 

2,345 0 

2010 National Census 10,000,000 10,000,000 

2KR Aid Trust Account 1,028,832 1,028,832 

Accountants Registration Board 53,607 53,607 

Administrative College Trust Account 40,207 40,207 

Angau Memorial Hospital Fee Trust A/C 1,843,859 1,453,944 

Attorney General's Legal Fees & Brief TA 1,244,075 951,160 

Attorney General's Library Trust 850,895 838,789 

AusAID Transport Sector Prog. Aid Imp Acc (357) 0 

Auto.B/ville Prov. Elec.Comm. Operating A/C 486,943 (1,339,853) 
Autonomous Bougainville Government Mining Department T/A 

483,976 0 

Bail & Court Order Compensation 316,615 316,615 

Bail and Court Orders 573,867 573,217 

Basic Educ. Dev. Project Imprest T/A 2,355,529 2,355,529 

Basic Education Dev. Project - AusAid (2,205,134) (2,205,134) 

Basic Education Development - GoPNG 2,655,723 2,655,723 

Bihute Jail House Water Supply Project T/A 35,207 35,207 

Biodiversity Studies T/A 58 58 

Bougainville Gov & Implementation Fund 864,301 864,301 

Bougainville Governance & Implement. Fund Imprest (1,125,819) 0 

Bougainville Kina for Kina Scheme Account 38,025 13,540 

Bougainville Resource Capacity 2,489 2,489 

Bougainville Weapons Disposal Trust Account 17,675 17,675 

Business Kumul-Australia Disaster Relief Trust T/A 315,319 315,319 

Central City Trust Account 50,474,088 50,474,088 
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Central Moran Petroleum Development 33,021,099 33,021,099 

Central Prov. Electo.Comm. Operating A/C 220,131 198,203 

Central Province - Sub National Strategy 935,032 1,139,019 

Central Provincial Government: Dept. of Works 1,105,465 27,332 

Child Maintenance Trust Account 43,430 43,080 

CIS - SAP House Project 11,013,660 11,013,660 

Civil Aviation Development Investment Pr 5,200,872 5,200,872 

College of External Studies 46,811 46,811 

Comm. Water Transport Fund - ADB Ln Imprest 1,246 1,246 

Comm. Water Transportation Fund - GoPNG 23,204,072 23,204,072 

Comm. Water Transportation Fund - US Dollar 684 684 

Cooperative Societies Establishment T/A Subsidiary (3,060) (3,060) 

Correctional Institution Trus 28,167,260 28,167,260 
Correctional Services Barracks Maint & Improvement T/A Subsi 

(616,700) 0 

Correctional Services SAP House Project 5,585 5,585 

Defence Force Commercial Support Trust Account 16,152 161,903 

Defence Force Commercialisation Program 2,316,004 2,316,004 

Defence Force Rebuilding Programme 161,903 161,903 

Dept of Treasury Drawing A/C (294,994) 528,797 

Development of PNG Domestic Debt Mar 115 330,132 

District Offices Rehabilitation T/A Subsidiary 2,578,138 912,800 

District Roads, River,Transport Improvement Program 521,229 521,229 

District Service Improvement Program 1,000,000 1,000,000 

DPI Colleges Trust Account 51,342 51,342 

E.H. Province Operating A/C 5,782,347 14,693,514 

E.H.P Electo. Comm. Operating A/C (1,000,000) (1,000,000) 

E.S.P Electoral Comm. Operating A/C (957,334) (970,196) 

East New Britain Prov RPM Operating A/C 464,045 466,390 

East Sepik Province Operating A/C 20,129,384 20,804,404 

East Sepik Province RPM Operating A/C 330,621 296,049 

Eastern Highlands Prov RPM Operating A/C (690,301) (741,629) 

Education Capacity Prog. Imprest Trust 16,071,848 28,975,547 

Electoral Commissioners Trust Account 5,284,385 1,838,645 

ENB Prov. Electo Comm. Operating A/C (551,825) (551,825) 

ENB Prov. Govt. Dept. of Works 2,124,221 2,124,221 

ENB Prov. Sub-National Strategy T/A 16,401 517,975 

ENB Province Operating A/C 7,815,953 13,968,631 
ENB Province School Subsidy T/A 69,350 69,350 

ENB PROVINCIAL GOVERNMENT : Dept. of Works (25) (25) 

Enga Prov. Electo. Comm. Operating A/C 959,685 (481,099) 

Enga Province Operating A/C 1,117,639 1,027,483 

Enga Province RPM Operating A/C 43,919 36,673 

Establish of Seized Goods Proceeds Trust Account 159,270 159,270 

European Union Support Prog. GoPNG C/P 179,185 179,185 
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Financial Management Improvement Programm - GoPNG 0 2,898,280 

Financial Management Improvement Programm - PCAB 286,466 286,466 

Financial Management Training Programme 0 93,510 

Financial Mgt Training Programme 148,984 (9,908) 

Fisheries and Maritime Resources 93 211 

Fly River Province Operating A/C 2,853,366 2,185,436 

FMIP - GoPNG Counterpart 4,514,294 2,958,046 

Government Gas Facilitation Office T/A (839) (839) 

Government Printing Office 492,737 492,737 

Govt's fundg of Rehab of Higher Ed Sector 8,400,386 4,163,955 

Govt's funding of Rehab of Housing for Police 19,469,695 19,469,695 

Govt's funding of Rehab of NBC Infrastructure 9,346 9,346 

Govt's funding of Rehab of Transport Infrast (3,392,256) 19,240 

Govt's Funding of Rehab. of Educ. Sect. Subsidiary Account 69,300,000 70,000,000 

Gulf Prov. Electo. Comm. Operating A/C (179,769) (182,478) 

Gulf Province Operating A/C 121,061,781 121,977,952 

Gulf Provincial RPM Operating A/C 222,522 212,925 

Health Department Project Trust Account 1,305,127 1,305,127 
Health Sector Development Program (GOPNG) 3,059,936 3,059,936 

Hela Electoral Comm. Operating A/C 110,708 0 

Hides Petroleum Royalty Trust (3,613,065) (3,613,065) 

HIES Project Trust Account 16,904 16,904 

Highlands Highway Rehabilitation T/A Subsidary 31,840,528 31,840,528 

Highlands Region Roads Improv Invest Prog 2497 Imprest (5) (5) 

Highlands Region Roads Improv Invest Prog GoPNG CPart (28,792,709) (14,999,929) 
Highlands Region Roads Improvement Investment Programme 

 

44 

 

44 

Hosp.& Health Care Centre Rehab.Trust 617,935 129,089 

Housing Development Pilot T/A (636,711) (2) 

HRRIIP Project (1) Loan ADB 2496 Imprest (65) 0 

HRRIIP Project (1) Loan ADB 2497 Imprest (26) 0 

HRRIIP Project (1) Loan ADB 2497 Imprest 5 5 

IFAD_North Simbu Rural Dev Project PN-326 6 6 

Illegal Immigrants 2,655 2,655 

Infrastructure Development (UBSA) Account Subsidiary 198,000,000 198,000,000 

Institute of Certified Management Accountants T/A 56,106 56,106 

Institutional Housing Pilot T/A (11,689,270) (4,985,000) 

Insurance Commissioner's Trust 2,529,405 2,529,405 

Jacksons Airport RPM A/C 4,109,590 3,914,520 

Jiwaka Electoral Comm. Operating A/C 2,692,500 0 

Kenabot Subdivision & Drainage Network of Kokopo T/Ship 160,927 151,754 

Key Roads for Growth & Maintenance Ausaid TA 4,536 0 

Konebada Petroleum Royalty Trust A/C 19,369,446 19,369,446 

Kutubu Petroleum Royalties Trust Account 48,179,531 48,179,531 

L&J Sector Program Correctional Services Imprest account 32,013 32,013 
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L&J Sector Program Dept. of Justice & A/General Imprest Ac 641,291 641,291 
L&J Sector Program Eastern Highlands Pro. Admin. Imprst A/C 

43,003 43,003 

L&J Sector Program Imprest Account 331,256 331,256 

L&J Sector Program Judiciary Services Imprest A/C 2,697 2,697 

L&J Sector Program Ombudsman Commission Imprest A/C 63,837 63,837 
L&J Sector Program-Magisterial Services Imprest A/C 408,605 408,605 

L&J Sector Royal PNG Constabulary Imprest Account 839,377 839,377 

L&JS Program - Pub.Solicitor Trust Imprest 517 517 

Lae Port Dev.Proj.ADB 2399 PNG Imprest (19,240) 0 

Lae Sieng Trust 21,175 21,175 

Law & Justice Serv. Bougainville Administration 192,138 192,138 

Law & Justice Serv. Waigani - AusAID 25,958,538 25,958,538 

Life Skills Teacher Training TA 71,803 70,647 
Lihir Integrated Benefits Package 10,040,851 10,040,851 

Log Export Development Levy 88,772,001 88,772,001 

Log Export Dev Withholding TA 8,629,942 8,629,942 

Madang Marine Park Development T/A Subsidiary 2,827 2,827 
Madang Prov. Electo.Comm. Operating A/C (668,581) (668,581) 

Madang Province Operating A/C 5,198,064 9,455,316 

Madang Province RPM A/C 177,037 139,107 

Manam Disaster Resettlement Trust 1,117,910 1,117,910 

Manus Processing Centre 286,601 286,601 

Manus Prov. Electo. Comm Operating A/C (243,545) (244,145) 

Manus Province Operating A/C 4,847,266 10,276,708 

Manus Province Operating RPM A/C 56,358 50,447 

Mendi-Kesenopoi Road GoPNG Trust Account 6 6 

Milne Bay HSIP 264,111 0 

Milne Bay Prov. Electo.Comm. Operating A/C (934,118) (710,382) 

Milne Bay Prov. Sub-National Strategy T/A 773,959 773,959 

Milne bay Province Operating A/C 5,920,469 530,804 

Milne Bay Province RPM Operating A/C 340,430 250,356 

Mining Memorandum of Agreements Trust 164,733 164,733 

MOA Outstanding Liabilities Trust A/C Subsidiary 626,097 626,097 

MOA Outstanding Liabilities Trust Account 111,000,000 111,000,000 

Morobe Prov. Electo.Comm. Operating A/C 6,495,134 (622,830) 

Morobe Province Operating A/C (25,764,191) 9,795,879 

Morobe Province RPM Operating A/C (4,373,214) (4,531,041) 

N.C.D Electoral Comm. Operating A/C 369,135 251,802 

N/Ireland Prov. Electo Comm. Operating A/C (16,269) (168,230) 

Nat Disaster & Emergency General T/A 2,642,036 2,642,036 

Nat. Apprenticeship & Trade Testing Board 270 270 

Nat. Projects Implementation Comm.Trust (1,295) (1,295) 

Nat.Plann.Committee Task Force T/A (NPC (104,039) 224,458 

National Aids Council 1,982,638 1,982,638 

National Aids Council Secretariat 0 (328,497) 
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National Disaster Centre Operational Trust 420,222 420,222 

National Events Council 45,611 45,611 

National Road Maintenance - Policy 47,754 47,754 
National Roads Authority Fund 2,487,207 2,487,207 

National Women's Credit Scheme T/A 78 721 

NCDC Operating Account 151,352 151,352 

NCD-S/H Support Serv.Pilot Proj.C/Part 85,644 85,644 

New Ireland Province Operating A/C 5,762,068 22,465,782 

New Ireland Province RPM Operating A/C (2,947,519) (1,783,746) 

New Zealand Aid Trust Account 85,155,969 85,155,969 

Non-Vocabulary Stores Trust Account 721 721 

North Solomons Prov RPM Operating A/C 26,649,667 (2,093,303) 

North Solomons Province Operating A/C 5,066,643 2,717,595 

Northern Australian Quarantine Insp.Str 652,804 652,804 

Oro Prov. Electo. Comm. Operating A/C (43,156) (45,190) 

Oro Province Operating A/C 17,752,174 14,533,117 

Oro Province RPM Operating A/C 598,285 586,376 

Other National Government Accounts - BSP 34,734 34,734 

PDL1 Hides LBBSA - BDG Account 19,259,985 19,259,985 

PDL7 - Hides 4 lbbsa BDG Accounts 14,999,985 14,999,985 

PDL8 - Angore LBBSA BDG Accounts 11,999,831 11,999,831 

Personnel Income Tax of ABG 1,900,349 1,900,349 

Petroleum O/Standing Commit Trust 2008 38,694 38,694 

Plant and Transport Board (PTB) TA 6,770,236 5,519,703 

PNG Education Payroll Project Trust 33,152 33,152 

PNG Education Reg. for Delivery (Pride) 46,749 46,749 

PNG Highlands Highway Rehabilitation Pro 13,581 13,581 

PNG Highlands Highway Rehabilitation Program 3,010 3,090 

PNG Highlands Highway Rehabilitation T/A 2,347,304 0 

PNG Immigration & Citizenship Service T/A 4,335,513 4,335,513 

PNG Ozone Depleting Sub.Phase Out Programme 870 870 

PNG Pub.Sec. W/Force Development Initiative Trust 5,887,137 1,184,410 

PNG Urban Youth Employment Project (UYEP 27,363 27,363 

Police Air Wing Trust 3,910 3,910 

Police Operation Trust Account 2,883,934 5,767,868 

Population Policy & Development Planning Project 56,897 56,897 

Port Moresby General Hospital Fees 166,120 166,120 

Post-Conflict Bougainville Project Special Account (World Ba 133,839 134,426 

Prepared Communities Grant Trust 60 300,988 

Productive Partnerships in Agri.Project 26,670 26,670 
Project Trust Account 150 0 

Prov. Towns Water Supply & Sanitation 18,913,673 18,913,673 

Provincial Capacity Building (68,254) 249,920 

Public Sector Reform Program 495 495 
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Public Service Audit Programme 1,963,736 3,930,539 

Public Service Commission Drawing A/C (97,495) (36,232) 

Public Service Program T/A 3,930,539 3,930,539 
Public Solicitors Office Drawing A/C (1,109,322) 959,219 
Public Solicitors Trust (Justice) 555,328 555,328 
Receiver of Public Monies Account - BSP (7,897,361) (7,897,361) 

REDD Program T/A Subsidiary 7,569 7,569 

Regional, Provincial Treasury and District Admin. Offices 388,329 388,329 
Registrar of National Court (Justice) 22,434,677 22,434,677 

Rehabilitation of Maritime Navigation Aids System - ADB 62 62 

Restoration and Development Grant Trust 100,000,000 0 
Rev. Other than Personnel Income Tax & Coy Tax of ABG 9,351 9,351 

RMRP Headquarters - Drawing Account 102,879 102,879 
Road Maint & Rehab.Proj.(GoPNG-Counterpart 16,996,794 16,911,298 

Road Maint. & Rehab Project (Oro PG Counterpart fund) 118,232 118,232 
Road Maint.Upgrading Project - GoPNG T/A (12,490,136) (11,013,660) 

Road Maintenance & Rehab. Project S/Acc IBRD 7119 9,091 0 

Road Maintenance & Upgrading ADB 1709 Imp. (30) 0 
Road Maintenance & Upgrading GoPNG 11,852,511 0 

Road Maintenance & Upgrading Project - GoPNG (17,737,160) 4,340,636 

Road Maintenance Upgrading - ADB 1709 79,537 79,537 

RPNGC Communication Infrastructure T/A 1,254,205 1,254,205 

Rural District Roads Support T/A Subsidiary (12,675,001) (4,369,511) 

S.H Province Operating A/C 838,117 2,187,472 
S.H.P Electo Comm. Operating A/C 8,774,069 253,482 

Sandaun Prov Electrol Comm. Operating A/C (479,333) (480,210) 

Sandaun Prov.Sub-National Strategy T/A 749,743 749,743 
Sandaun Province Operating A/C 8,796,782 9,038,679 

Sandaun Province RPM Operating A/C (6,155,227) (5,434,953) 

Sepik Highway Trust - Confirm with 30104 749,453 749,453 
Sheriffs Trust (Justice) 569,207 569,207 

SHP Government Emergency -Main T A 1,339 1,339 

Simbu Prov. Electo. Comm. Operating A/C (3,158,202) (3,242,807) 
Simbu Province Operating A/C 22,588,323 6,135,159 

Simbu Province RPM Operating A/C (124,206) (132,748) 

Simbu Rural Electrification Project Provincial Government 54 606,787 

Small Medium Enterprise Risk Sharing Facility (GoPNG) T/A 11,846 11,846 
Small Medium Enterprise Risk Sharing Facility (World Bank) S 1,800,231 1,800,231 

Smallholder Agri.Dev.Proj.(SADP)-GoPNG fund 3,767,028 3,767,028 

Smallholder Ari Dev. Pro. Credit ta 1,032,700 1,032,700 

Southern Highlands Prov.RPM A/C 330,104 296,806 

Strengthening of Provincial and LL Gov't 1,076 1,076 
Sub National Strategy Trust 11,621,608 10,147,031 

Support to Auditor General's Office (SAG 763,511 763,511 

Targeted Comm.Develop.Prog.Secretariat 1,691 1,691 
Targeted Community Development Program 180 180 

Task Force Sweep (National Planning) T/A 3,747,855 3,747,855 

Tech. Assist. Facility for Inst. Stren. & Pub.Sect.Ref Trust (175) 0 

Tolukuma Development Trust Account 23,206 23,206 

Transport Sector Support Program A/C 104,618,815 144,278,235 
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Tuition Fee Education Trust A/C 300,000,000 300,000,000 

Urban Youth Employment Project (GoPNG) Trust Account 27,363 27,363 

Urban Youth Employment Project (World Bank) Special Account 85 85 

Variarata National Park Rehabilitation T Subsidiary 46,401 46,401 

W.H.P Electo. Comm. Operating A/C 3,655,753 (402,521) 

Wabag-Wapenamanda Road GoPNG Trust Account 10 10 

West New Britain Prov.RPM Operating A/C 275,498 129,073 

Western Highlands Prov.RPM Operating A/C (16,666) (38,432) 

Western Highlands Province Operating A/C 4,606,313 6,482,526 
Western Prov. CMCA Region Div-Non CMCA 252,709,133 295,430,451 

Western Prov. CMCA Region People Divid TA 226,767,966 366,607,966 

Western Province Operating A/C (3,697,351) (4,886,636) 

Western Province RPM Operating A/C 3,295,144 3,323,306 
Westrn Prov. Electo.Comm. Operating A/C (239,512) (274,718) 

Wewak Aquaculture Prawn Project Account 530 530 
WNB Prov. Electo. Comm. Operating A/C (349,311) (303,402) 

WNB Prov.Emergency Fund Trust Account 146,724 146,724 

WNB Prov.Gov't.Dept.of Works - Drawing 176,567 176,567 

WNB Province Operating A/C 11,411,275 21,388,340 

Work Permit Trust Account (62,288,747) (13,771,955) 

Works Suspense Outside Operations (23,061,718) 36,649,351 

Yumi Yet Bridges for Rural Development 56 431,662 

Total Bank of South Pacific 2,188,331,08
7 

2,477,473,141 

 

16.3  ANZ Bank 

ANZ Bank 2012 Balance (K) 2011 Balance (K) 

Central Fund Board of Management 366,989 366,989 

Central Supply and Tender Board 3,697,545 3,697,545 

Eastern Highlands - Sub National Strategy 852,870 852,870 
Gobe Landowners Benefit 1,200,000 300,000 

Gobe Landowners Benefit Trust (5,719,007) 0 
Govt's fundg of Rehab of Nat Parliament Infrast 3,409,537 3,409,537 

Govt's Funding of Resettlement of Volcan 4,031,604 4,031,604 

Hides Petroleum Royalty 1,820,869 554,599 

Kutubu Petroleum Royalty 151,945,395 119,950,635 
Mining Sector Inst.Strength Technical Assistance - GoPNG 1,490,853 1,490,853 

Mining Sector Inst.Strength.Technical Assistance IBRD 2,320,329 2,320,329 

Mining Sector Institutional Strengthening 1,295 1,295 

Moran Petroleum Royalty 33,586,393 15,410,460 

Nat.Projects Implementation Committee 37,973 37,973 

National Programme 498 0 

PNG Customs Services T/A 270,814 270,814 
PNG LNG Development Cost Trust Account Subsidiary 3,911,110 3,911,110 

Police Messing Trust Account 139,267 139,267 

Resettlement of Volcano Victims Trust (1,381,485) 0 

Third Party Trust Bank Accounts 0 (5,719,007) 

Total ANZ Bank 201,982,850 151,026,874 
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Westpac Bank 

Westpac Bank 2012 Balance (K) 2011 Balance (K) 

Agriculture Protection Qtine Proj-GoPNG 3,127,647 3,127,647 
CoI - Department of Finance (25) (25) 

ENB Cocoa Pod Borer T/A 1,416,953 1,416,953 

Govt's Funding of Edu. sector 1,980 1,980 

PNG NWS - TWP/ ARM Trust 81,309 81,309 

PNG Royal Constabulary Band 6,393 6,393 
Project Accounts - Westpac (9,387) (9,387) 

Total Westpac Bank 4,624,869 4,624,869 

16.4  May  Bank  

May Bank 2012 Balance (K) 2011 Balance (K) 

Cape Rodney Agriculture Development 35,750 35,750 

Total May Bank 35,750 35,750 

16.5  Investment Trusts 

Investment Trusts 2012 Balance (K) 2011 Balance (K) 

Bookmakers Security Deposit 351,655 351,655 

District Court Trust Account 2,895,870 2,892,863 

Motor Vehicle Compensation Payment 475,060 287,560 

Motor Vehicles Deposit 226,315 226,315 

Registrar of Supreme Court Trust Account 3,552,820 3,617,488 

Total Investment Trusts 7,501,721 7,375,881 

Total All Banks 

 

 

32,858 

  

- 

- - 
- - 
- - 

29,271 - 
- - 
- - 
- - 

200 - 
997 - 

 

1,863,447,31
2 

2,577,103,67
1  
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                            The Government of Papua New Guinea 

SUMMARY OF RECEIPTS AND EXPENDITURE 

FOR THE PERIOD ENDED 31st DECEMBER 2012  

(K ,000s) 

STATEMENT B 

 
 

 BUDGET ACTUAL 

2012 

ORIGINAL 

K'000 

2012 

ADDITIONAL 

K'000 

2012 

SECTION 3/4 

K'000 

2012 

REVISED 

K'000 

2012 

ACTUAL 

K'000 

2011 

ACTUAL 

K'000 

 
TOTAL RECEIPTS 

 
12,924,565 

 
- 

 
- 

 
12,924,565 

 
11,289,693 

 
11,172,267 

TOTAL RECURRENT EXPENDITURE 8,684,906 - (6,267) 8,678,639 8,576,999 7,885,694 

TOTAL DEVELOPMENT EXPENDITURE 4,437,155 - 6,267 4,443,422 3,205,522 3,281,630 

TOTAL  EXPENDITURE 13,122,061 - (0) 13,122,061 11,782,522 11,167,324 

 
EXCESS OF RECEIPTS (EXPENDITURE) 

 
(197,496) 

 
- 

 
0 

 
(197,496) 

 
(492,829) 

 
4,943 
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              STATEMENT B 

GOVERNMENT OF PAPUA NEW GUINEA 
PUBLIC ACCOUNTS 

STATEMENT OF RECEIPTS AND EXPENDITURE OF THE CONSOLIDATED REVENUE FUND 
FOR THE PERIOD ENDED 31ST DECEMBER 2012 

 

RECEIPTS 

 

BUD 

 

GET 

 

ACTUAL 

2012 

ORIGINAL 

K'000 

2012 

ADDITIONAL 

K'000 

2012 

SECTION 3/4 

K'000 

2012 

REVISED 

K'000 

2012 

ACTUAL 

K'000 

2011 

ACTUAL 

K'000 

DEPARTMENTAL  RECEIPTS  

 

  

- 

 

 

 

 

 

 Department of Finance 32,858 

- 

- 32,858 41,517 76,215 
Department of Treasury    176  
PNG Customs Service - - - 84 4,294 
Internal Revenue Commission - - - 8 - 
Department of Foreign Affairs and 

Trade 

29,271 - 29,271 15,672 21,082 
PNG Institute of Public 

Administration 

- - - 4 - 
Department of Personnel 

Management 

- - - 0 - 
Public Service Commission - - - 23 - 
Judiciary Services 200 - 200 156 (712) 
Magisterial Services 997 - 997 1,465 1,230 
Department of Attorney-General 75 - 75 39 20 
Department of Corrective 

Institutional Services 

281 - 281 283 129 
Provincial Treasuries - - - 16 10,326 
Department of Police 4,675 - 4,675 4,061 2,899 
Electoral Commission 3,205 - 3,205 31 8 
Department of Provincial and Local 

Government Affai 

- - - 6 - 
Department of Defence 381 - 381 387 171 
Department of Education 1,215 - 1,215 523 617 
Department of Health 252 - 252 296 217 
Hospital Management Services - - - 267 - 
Department of Community 

Development 

505 - 505 575 453 
Department of Environment & 

Conservation 

2,855 - 

 

2,855 853 73 
Department of Agriculture & 

Livestock 

50 - 50 26 17 
Department of Lands & Physical 

Planning 

21,210 - 21,210 30,865 16,261 
Department of Mineral Policy and 

Geohazards Manag 

- - - - 6 
Department of Petroleum & Energy 5,395 - 5,395 6,917 1,670 
Department of Transport 6,400 - 6,400 8,073 7,103 
Department of Commerce & Industry 60 - 60 3,353 51 
Department of Industrial Relations 20,016 - 20,016 31,380 22,430 
Department of Works & 

Implementation 

200 - 200 225 333 
Treasury and Finance - Public Debt 

Charges 

- - - - (0) 
PNG Sports Commission - - - 3 - 
National Cultural Commission - - - 6 - 
PNG National Fisheries Authority - - - 0 - 
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              STATEMENT B 

GOVERNMENT OF PAPUA NEW GUINEA 
PUBLIC ACCOUNTS 

STATEMENT OF RECEIPTS AND EXPENDITURE OF THE CONSOLIDATED REVENUE FUND 
FOR THE PERIOD ENDED 31ST DECEMBER 2012 

 2012 

ORIGINAL 

K'000 

2012 

ADDITIONAL 

K'000 

2012 

SECTION 3/4 

K'000 

2012 

REVISED 

K'000 

2012 

ACTUAL 

K'000 

2011 

ACTUAL 

K'000 

Fly River Provincial Government -  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

- 

- - 250 (247) 
National Capital District - - - 2 - 
Milne Bay Provincial Government - - - 24 - 
Oro Provincial Government - - - 0 - 
Southern Highlands Provincial 

Government 

- - - 1 - 
Enga Provincial Government - - - 24 - 
Western Highlands Provincial 

Government 

- - - 1 - 
Simbu Provincial Government - - - 1 - 
Eastern Highlands Provincial 

Government 

- - - 14 - 
Morobe Provincial Government - - - 26 - 
Madang Provincial Government - - - 8 - 
East Sepik Provincial Government - - - 3 - 
Sandaun Provincial Government - - - 6 - 
Manus Provincial Government - - - - 0 
New Ireland Provincial 

Government 

- - - 17 - 
East New Britain Provincial 

Government 

- - - 14 6 
West New Britain Provincial 

Government 

- - - 7 - 

TOTAL DEPARTMENTAL 

RECEIPTS 

130,100 - 130,100 147,688 164,654 
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              STATEMENT B 

GOVERNMENT OF PAPUA NEW GUINEA 
PUBLIC ACCOUNTS 

STATEMENT OF RECEIPTS AND EXPENDITURE OF THE CONSOLIDATED REVENUE FUND 
FOR THE PERIOD ENDED 31ST DECEMBER 2012 

 

 

RECEIPTS 

BUDGET ACTUAL 
2012 

ORIGINAL 

K'000 

2012 

ADDITIONAL 

K'000 

2012 

SECTION 3/4 

K'000 

2012 

REVISED 

K'000 

2012 

ACTUAL 

K'000 

2011 

ACTUAL 

K'000 

GENERAL  RECEIPTS  

6,263,700 

 

 

 

 

 

 

 

- 

 

- 

 

6,263,700 

 

5,901,481 

 

5,487,498 
Taxation 

Customs 2,256,000 - 2,256,000 2,453,391 2,007,274 

Dividends 258,000 - 258,000 185,165 108,355 

Other 128,000 - 128,000 392 - 

TOTAL GENERAL RECEIPTS 8,905,700 - 8,905,700 8,540,429 7,603,126 

LOAN SERVICE RECEIPTS 
      

Interest on Loans to Ind & Non Profit 

Organisation 

4,000  - 4,000 53 12,856 

Interest Received on Treasury Bills -  - - - 827 

Principal from On-lending to Gov't Agencies 4,000  - 4,000 2,815 7,631 

Foreign Concessional Loans - Receipts 416,638  - 416,638 130,594 132,029 

International Borrowing Receipts -  - - - 16,643 

TOTAL LOAN SERVICE RECEIPTS 424,638 - - 424,638 133,463 169,986 
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              STATEMENT B 

GOVERNMENT OF PAPUA NEW GUINEA 
PUBLIC ACCOUNTS 

STATEMENT OF RECEIPTS AND EXPENDITURE OF THE CONSOLIDATED REVENUE FUND 
FOR THE PERIOD ENDED 31ST DECEMBER 2012 

 

 

RECEIPTS 

BUDGET ACTUAL 

2012 

ORIGINAL 

K'000 

2012 

ADDITIONAL 

K'000 

2012 

SECTION 3/4 

K'000 

2012 

REVISED 

K'000 

2012 

ACTUAL 

K'000 

2011 

ACTUAL  

K'000 

 

GRANTS 

 

1,583,317 

 

 

 

 

 

 

 

- 

 

- 

 

1,583,317 

 

558,731 

 

972,402 

FINANCING  RECEIPTS 
     

Domestic 1,880,810 - 1,880,810 1,909,383 2,262,099 

TOTAL FINANCING RECEIPTS 1,880,810 - 1,880,810 1,909,383 2,262,099 

TOTAL RECEIPTS 12,924,565 - - 12,924,565 11,289,693 11,172,267 
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              STATEMENT B 

GOVERNMENT OF PAPUA NEW GUINEA 
PUBLIC ACCOUNTS 

STATEMENT OF RECEIPTS AND EXPENDITURE OF THE CONSOLIDATED REVENUE FUND 
FOR THE PERIOD ENDED 31ST DECEMBER 2012 

 

 

 

RECURRENT  EXPENDITURE 

BUD GET ACTUAL 
2012 

ORIGINAL 

K'000 

2012 

ADDITIONAL 

K'000 

2012 

SECTION 3/4 

K'000 

2012 

REVISED 

K'000 

2012 

ACTUAL 

K'000 

2011 

ACTUAL 

K'000 

NATIONAL  DEPARTMENTS  

 

  

 

 

 

 

 

 

 National Parliament 114,542 21,355 135,897 135,897 124,550 
Office of Governor-General 4,729 721 5,449 6,003 8,177 
Department of Prime Minister & NEC 70,051 57,618 127,670 144,397 88,322 
National Statistical Office 5,808 454 6,262 4,343 4,244 
Office of Bougainville Affairs 2,448 850 3,298 2,569 1,319 
Department of Finance 24,166 1,500 25,666 304,735 51,009 
Department of Treasury 16,210 808 17,018 16,800 12,800 
Office of the Registrar for Political Parties 6,773 - 6,773 4,019 3,422 
PNG Customs Service 32,557 - 32,557 25,109 20,478 
Information Technology Division 19,094 (727) 18,368 17,614 13,588 
Fire Services 19,894   - 19,894 20,035 19,205 
PNG Immigration and Citizenship Services 8,666 - 8,666 9,667 11,634 
Internal Revenue Commission 44,275 - 44,275 37,642 39,005 
Department of Foreign Affairs and Trade 59,981 3,098 63,079 67,721 74,260 
Office of the Public Prosecutor 6,151 260 6,411 6,629 5,701 
PNG Institute of Public Administration 6,580 - 6,580 6,160 6,112 
Department of Personnel Management 16,268 13,001 29,269 28,926 23,965 
Public Service Commission 4,766 - 4,766 5,178 4,756 
Office of the Public Solicitor 9,883 - 9,883 9,464 9,171 
Judiciary Services 73,831 - 73,831 95,166 69,776 
Magisterial Services 34,840 - 34,840 48,565 32,177 
Department of Attorney-General 40,271 8,000 48,271 51,298 49,739 
Department of Corrective Institutional Services 97,340 9,618 106,958 104,564 101,067 
Provincial Treasuries 36,495 300 36,795 42,413 35,522 
Department of Police 248,433 132,621 381,054 386,780 301,904 
Department of National Planning and 

Monitoring 

16,162 1,000 17,162 18,759 17,134 
Electoral Commission 26,200 190,000 216,200 188,059 32,433 
National Intelligence Organisation 3,925 489 4,414 5,148 4,504 
Department of Provincial and Local 

Government Affai 

14,634 6,881 21,515 24,086 25,405 
Department of Defence 161,827 40,101 201,928 212,225 175,159 
Department of Education 482,238 - 482,238 489,683 359,805 
Office of Higher Education 41,183 7,946 49,129 49,371 40,560 
PNG National Commission for UNESCO 2,013 - 2,013 1,913 1,148 
Department of Health 

 

 

 

 

 

 

272,148 (22,659) 249,489 240,668 268,401 
Hospital Management Services 360,811 13,725 374,536 406,873 329,398 
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       STATEMENT B 

GOVERNMENT OF PAPUA NEW GUINEA 
PUBLIC ACCOUNTS 

STATEMENT OF RECEIPTS AND EXPENDITURE OF THE CONSOLIDATED REVENUE FUND 
FOR THE PERIOD ENDED 31ST DECEMBER 2012 

 

 

RECURRENT  EXPENDITURE 

BUDGET ACTUAL 

2012 

ORIGINAL 

K'000 

2012 

ADDITIONAL 

K'000 

2012 

SECTION 3/4 

K'000 

2012 

REVISED 

K'000 

2012 

ACTUAL 

K'000 

2011 

ACTUAL 

K'000 

Department of Community Development 14,555  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

- 

(8) 14,548 14,252 10,992 
National Volunteer Services 1,307 - 1,307 1,307 1,229 
Department of Environment & Conservation 10,807 - 10,807 11,605 12,599 
Department of Agriculture & Livestock 14,587 - 14,587 64,072 41,509 
Department of Lands & Physical Planning 36,207 13,000 49,207 58,430 37,661 
Department of Mineral Policy and Geohazards 

Manag 

7,960 - 7,960 8,210 7,760 
Department of Petroleum & Energy 24,552 2,000 26,552 25,563 13,134 
Department of Public Enterprises 3,644 - 3,644 292 2,752 
Department of Information and Communication 3,949 - 3,949 3,816 78 
Department of Transport 21,856 282 22,138 20,002 19,505 
Department of Commerce & Industry 12,674 32 12,706 16,946 12,508 
Department of Industrial Relations 11,934 (2) 11,932 17,354 6,712 
National Tripartite Consultative Council 897 - 897 551 558 
Department of Works & Implementation 165,069 (256) 164,813 192,429 157,871 
Office of Rural Development 6,535 540 7,075 6,368 6,625 
Central Supply & Tenders Board 2,994 - 2,994 2,116 3,842 
Office of Tourism Arts and Culture 1,940 - 1,940 1,940 2,104 

TOTAL NATIONAL DEPARTMENTS 2,726,657 502,549 3,229,206 3,663,734 2,703,288 

TRANSFERS, ON-LENDING & MISCELLANEOUS EXPENDITURE  

 

 

 

 

 

- 

 

30,874 

- 

(35,000) 

(504,691) 

(508,817) 

 

391,590 

1,304,374 

2,986,612 

766,857 

5,449,432 

 

395,257 

1,480,876 

2,401,037 

636,095 

4,913,265 

 

333,948 

1,322,586 

1,790,342 

1,735,530 

5,182,406 

Transfers to Statutory Authorities 360,715 
Transfers to Provincial Governments 1,304,374 
Public Debt Charges 3,021,612 
Miscellaneous  Payments 1,271,548 
TOTAL TRANSFERS, ON-LENDING & MISCELLAN 5,958,249 

TOTAL RECURRENT EXPENDITURE 8,684,906 - (6,267) 8,678,639 8,576,999 7,885,694 
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       STATEMENT B 

GOVERNMENT OF PAPUA NEW GUINEA 
PUBLIC ACCOUNTS 

STATEMENT OF RECEIPTS AND EXPENDITURE OF THE CONSOLIDATED REVENUE FUND 
FOR THE PERIOD ENDED 31ST DECEMBER 2012 

 

 

 

 

DEVELOPMENT  EXPENDITURE 

BUDGET ACTUAL 

2012 

ORIGINAL 

K'000 

2012 

ADDITIONAL 

K'000 

2012 

SECTION 3/4 

 K'000 

2012 

REVISED 

K'000 

2012 

ACTUAL 

K'000 

2011 

ACTUAL 

K'000 

Department of Information and Communication 69,814  

 

 

 

 

 

 

 

 

 

- 

(1,500) 68,314 28,967 59,812 
Department of Transport 25,757 2,800 28,557 138,516 18,003 
Department of Commerce & Industry 116,058 3,000 119,058 45,961 15,997 
Department of Industrial Relations 2,000 - 2,000 1,797 - 
Department of Works & Implementation 740,885 (44,700) 696,185 427,241 328,434 
Office of Rural Development 206,922 1,267 208,189 207,494 205,813 
Central Supply & Tenders Board 2,000 - 2,000 969 - 

TOTAL NATIONAL DEPARTMENTS 3,010,874 42,321 3,053,195 2,155,895 2,373,263 

TRANSFERS, ON-LENDING & MISCELLANEOUS EXPENDITURE  

 

 

 

 

- 

 

(50,054) 

14,000 

 

(36,054) 

 

1,007,224 

383,004 

 

1,390,228 

 

710,740 

338,888 

 

1,049,627 

 

445,525 

462,841 

 

908,366 

Transfers to Statutory Authorities 1,057,277 
Transfers to Provincial Governments 369,004 

TOTAL TRANSFERS, ON-LENDING & MISCELLAN 1,426,281 

TOTAL DEVELOPMENT EXPENDITURE 4,437,155 - 6,267 4,443,422 3,205,522 3,281,630 
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STATEMENT C 
GOVERNMENT OF PAPUA NEW GUINEA PUBLIC ACCOUNTS 

STATEMENT OF RECEIPTS AND EXPENDITURE OF THE TRUST FUND FOR THE PERIOD  

 ENDED 31st DECEMBER 2012 

 

 

Trust Name 

Balance as at 

31 Dec 2011 

K' 000 

Receipts 

K' 000 

Expenditure 

K' 000 

Balance as at 

Auditor Adjustments 

2012 K'000 

General Trusts With Bank Accounts  

3,128 

 

- 

 

- 

 

3,128 Agriculture Protection Qtine Proj-GoPNG 

AusAID Transport Sector Program - GoPNG 0 0 (0) 0 

Basic Education Dev.Project - AusAid (2,205) - - (2,205) 

Basic Education Dev. Project Imprest T/A 2,356 - - 2,356 

Basic Education Development - GoPNG 2,656 - - 2,656 

Bougainville Gov & Implementation Fund 864 2,905 (4,031) (262) 

Bougainville Resource Capacity 2 - - 2 

Cape Rodney Agriculture Development 36 - - 36 

Comm.Water Transportation Fund ADB Loan Imprest 23,204 - - 23,204 

Comm.Water Transportation Fund-US Dollar 1 - - 1 

Comm.Water Transport Proj. GoPNG C/Fund 548 - - 548 

Comm.Water Transport Fund-ADB Ln Imprst. 1 - - 1 

Correctional Services SAP House Proj 6 - - 6 

Defence Force Commercialisation Programm 2,316 - - 2,316 

Defence Force Rebuilding Programme 162 - - 162 

Dist.Roads River,Transport Improv.Prog 521 - - 521 

East New Britain Education (Pomio) - - - - 
Education Capacity Building Prog-GoPNG - 54,724 (54,724) - 

European Union Support Prog. GoPNG C/P 179 - - 179 

Health Sector Improvement Program T/A - 264 - 264 

Highlands Highway Rehabilitation Project 31,841 6,069 (3,722) 34,188 

Housing Development Project TA (0) - (637) (637) 

IFAD-North Simbu Rural Dev Proj PN-326 0 - - 0 

Key Roads for Growth & Maintenance - 5 - 5 

Lae Sieng Trust 21 - - 21 
Manus Processing Centre 287 - - 287 

Mining Memorandum of Agreements Trust 165 - - 165 

Mining   Sec.Inst.Strenth.Tech.Ass-GoPNG 1,491 - - 1,491 

Mining Sec.Inst.Strenth.Tech.Ass-IBRD 2,320 - - 2,320 

National Aids Council 1,983 - - 1,983 

Nat.Disaster Centre Operational Trust 420 - - 420 

National Programme - 0 - 0 

National Road Maintenance Policy 48 - - 48 

Outstanding Special Support Grants (Pre 2005) 5,550 - - 5,550 

Biodiversity Studies TA 0 - - 0 

PNG Education Payroll Project Trust 33 - - 33 

PNG Education Reg.for Delivery (Pride) 47 - - 47 

PNG Highlands Highway Rehabilitat'n Prog 14 - - 14 

PNG Incentive Fund - AusAid - - - - 

PNG Ozone Depleting Sub.Phase Out prog. 1 - - 1 

PNG Pub.Sec.W/force Dev Initiative Trust 1,184 9,405 (4,703) 5,887 

PNG-ADB Micro Finance Proj. Imprest - - - - 

PNG-ADB Micro Finance Project GoPNG - - - - 

Population Policy & Dev.Planning Project 57 - - 57 
Prov.Town Water Supp.& Sanitation-ADB - - - - 

Prov.Towns Water Supply & Sanitation 18,914 - - 18,914 
Public Sector Reform Program 0 - - 0 

Rehab.of Maritime Nav. Aids Sys -ADB 0 - - 0 
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STATEMENT C 
GOVERNMENT OF PAPUA NEW GUINEA PUBLIC ACCOUNTS 

STATEMENT OF RECEIPTS AND EXPENDITURE OF THE TRUST FUND FOR THE PERIOD  

ENDED 31st DECEMBER 2012 

 

 

Trust Name 

Balance as at 

31 Dec 2011 

K' 000 

Receipts 

K' 000 

Expenditure 

K' 000 

Balance as at Auditor 

Adjustments 2012 

 K'000 

Rehab.of Maritime Nav. Aids Sys.- GoPNG - - - - 

Road Maint.Rehab.Proj-Central Prov.Govt - - - - 

Road Maint.Upgrading Proj-Manus Prov.Gov - - - - 

Road Maint & Rehab Proj - WNB Prov.Govt - - - - 

Road Maint.Rehab.Proj-ENB PG Drawing Acc - - - - 

Road Maint.Rehab.Proj (Oro PG Counterpart fund) 118 - - 118 

Road Maint.Upgrading Project - GoPNG 4,341 47,057 (57,282) (5,885) 

Road Maint.Upgrading Proj - GoPNG 0 - (1,476) (1,476) 

Road Maint.Upgrading Proj-ENB Prov.Govt - - - - 

WNB Prov. Govt. Dept. of Works - Drawing 177 - - 177 
Road Maintenance & Rehab. Project S/Acc - 9 - 9 

Road Maint.Upgrading - ADB 80 - (0) 80 

Simbu Rural Electrification Proj Prov.Govt 607 - (607) 0 

Targeted Community Development Program 0 - - 0 

Walium Oil Palm Trust 23 - - 23 

Yumi Yet Bridges for Rural Development 432 - (432) 0 

National Events Council 46 - - 46 

L&J Sector Program Dept.of Justice & A/General Imprest A/C 641 - - 641 

L&J Sector Program Judiciary Services Imprest A/C 3 - - 3 

L&J Sector Program Ombudsman Commission Imprest A/C 64 - - 64 

L&J Sector Program Royal PNG Constabulary Imprest A/C 839 - - 839 

L&J Sector Program Magisterial Services Imprest A/C 409 - - 409 

L&J Sector Program Correctional Service Imprest Account 32 - - 32 

L&J Sector Program Eastern Higlands Prov.Admin.Imprest Accou 43 - - 43 

L&J Sector Program Imprest Account 331 - - 331 

Law & Justice Serv. Waigani - Ausaid 25,959 - - 25,959 

Law & Justice Serv. Bougvil. Administration 192 - - 192 

Eastern Highlands - Sub National Strategy 853 - - 853 

Sub National Strategy Trust 10,147 9,298 (7,824) 11,622 

Central Province - Sub National Strategy 1,139 204 (408) 935 

Health Department Project T/A 1,305 - - 1,305 

Transport Sector Support Program A/C 144,278 71,561 (111,221) 104,619 

RMRP Headquarters - Drawing A/C 103 - - 103 

NKokoda Development Package Trust Account - - - - 

Tech. Assist. Facility for Inst. Stren. & Pub.Sect.Ref Trust - 0 (0) (0) 

East New Britain - Sub National Strategy 518 13 (515) 16 

Highlands Region Roads Improvement Investment Programme 0 - - 0 

Highlands Region Roads Improv Invest Prog 2497 Imprest (0) - (0) (0) 

Highlands Region Roads Improv Invest Prog GoPNG CPart (15,000) 39,469 (53,262) (28,793) 

Establishment of Road Maint & Rehab Project 2 (RMRP2) CPart (0) - - (0) 

Public Service Audit Programme - 2,345 (2,345) - 

Ausaid Grant Imprest account - - - - 

Central Provincial government 27 1,696 (618) 1,105 

Civil Aviation Development Investment Pr 5,201 - - 5,201 

Development of the PNG Domestic Debt mar 330 - (330) 0 

Eastern H/Land Prov.Government Project T/Acc. - - - - 

EHP-S/H Support Serv.Pilot Project.C/Part 69 - - 69 

ENB Provincial Government: Dept of Works - - - - 

Govt's Fund. Commit.& Dev. - PNG Gas Pipe 600 - - 600 
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STATEMENT C 
GOVERNMENT OF PAPUA NEW GUINEA PUBLIC ACCOUNTS 

STATEMENT OF RECEIPTS AND EXPENDITURE OF THE TRUST FUND FOR THE PERIOD  
ENDED 31st DECEMBER 2012 

 

Trust Name 

Balance as at 

31 Dec 2011 

K' 000 

Receipts 

K' 000 

Expenditure 

 

K' 000 

Balance as at Auditor 

Adjustments 2012 

 K'000 

Govt's Funding of Dev. of the Agriculture Sector 2 - - 2 

Govt's Funding of Rehab. of Educ. Sect. 70,000 700 (1,400) 69,300 

Govt's Funding of Resettlement of Volcan 4,032 - - 4,032 

Health Sector Development Program GoPNG Fund T/A 3,060 - - 3,060 

Health Sector Development Program (GOPNG) 17 - - 17 

HIES Project Trust Account 129 - (129) - 

Hosp. & Health Care Centre Rehab. Trust - 720 (102) 618 

HRRIIP Project (1) Loan ADB 2496 Imprest 0 - (0) (0) 

Infrastructure Development (UBSA) Accoun 198,000 - - 198,000 

L&JS Justice & Attorney General Imprest - - - - 

L&JS Nat.Plann. & Rural Dev. Imprest A/C 1 - - 1 

Lae City Roads Rehabilitation Trust A/C - - (19) (19) 

Lae Port Dev.Proj. ADB 2399 PNG Imprest 4,990 - - 4,990 

Lae Port Dev.Proj. GoPNG Counterpart Funding - - - - 

Milne Bay Prov. Sub-National Strategy T/A 670 104 - 774 

Mining Sector Institutional Strengthening 1 - - 1 

Mining Sector Institutional Stregthening 37 - - 37 

Nat.Plann. Committe Task Force T/A (NPC - 328 (433) (104) 

National Aids Council Secretariat 85,156 - - 85,156 

National Women's Credit Scheme T/A 1 - - 1 

NCD-S/H Support Serv.Pilot Project Counterpart 397 - - 397 

Northern Australia Quarantine Insp. Str 653 - - 653 

Nungwaia-Bongos Integrated Lrg scl Agri - - - - 

Oro Provincial Government: Dept.of Works - - - - 

Petroleum O/Standing Commit Trust 2008 39 - - 39 
PNG High Impact Infrastructure Projects 100,000 0 - 100,000 

PNG NWS - TWP/ ARM Trust 81 - - 81 
PNG Urban Youth Employment Project (UYEP 27 - - 27 

Productive Parterships in Agri.Project 27 - - 27 

Public Service Program T/A 3,931 - - 3,931 

Rehab.of Houses for Nurses Trust A/c - Confirm 39023 - - - - 

Road Maint.& Rehab.Proj.(GoPNG-Counterpart 16,911 85 - 16,997 

Sandaun Prov. Sub-National Strategy t/A 750 - - 750 

Sepik Highway Trust - Confirm with 30104 749 - - 749 

Smallholder Agri.Dev.Proj.(SADP)-GoPNG f 3,767 - - 3,767 

Smallholder Agricul.Dev.Proj Credit T/A 1,033 - - 1,033 

Strengthening of Provincial and LL Gov't 1 - - 1 

Support to Auditor-General's Office (SAG 764 - - 764 

Targeted Comm.Develop.Prog.Secretariat 2 -   - 2 

Wewak Aquaculture Prawn Project Account 1 - - 1 

Health Sector Development - - - - 

PNG Highlands Highway Rehabilitation Program 3 - (0) 3 

Land Acquisition Trust Account 39 - - 39 

SHP Government Emergency -Main T A 1 - - 1 

SHP Government Emergency -Subsidiary T A - - - - 

Manam Disaster Resettlement Trust 1,118 - - 1,118 

Manam Disaster Humanitarian Improv. Trust - - - - 

Govt's funding of Rehab of Higher Ed Sector 4,164 12,067 (7,831) 8,400 

Govt's funding of Dev of Strategic Dist Markets - - - - 
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STATEMENT C 
GOVERNMENT OF PAPUA NEW GUINEA PUBLIC ACCOUNTS 

STATEMENT OF RECEIPTS AND EXPENDITURE OF THE TRUST FUND FOR THE PERIOD  
ENDED 31st DECEMBER 2012 

 

 

Trust Name 

Balance as at 

31 Dec 2011 K' 000 

Receipts 

K' 000 

Expenditure 

K' 000 

Balance as at Auditor 

Adjustments 2012 K'000 

Govt's funding of Rehab of Nat Parliament Infrast 3,410 - - 3,410 

Govt's funding of Rehab of Transport Infrast 19 3,411 (6,823) (3,392) 

PNG Gas Project Dev & Commiments T A (600) - - (600) 

Resettlement of Volcano Victims Trust - 1,836 (3,218) (1,381) 

Govt's funding of Rehab of NBC Infrastructure 9 - - 9 

Govt's fundg of Hosp & Health Care Centre Rehab (6,111) - - (6,111) 

Govt's funding of Houses for Nurses - - - - 

Rehab of Housing for Police Trust Account 19,470 - - 19,470 

District Service Improvement Program T/A 1,000 - - 1,000 

Urbanization Pilots T/A - - - - 

Institutional Housing Pilot T/A (4,985) - (6,704) (11,689) 

Housing Development Pilot T/A - - - - 

Governor General's HIV/AIDS T A - - - - 
RPNGC Communication Infrastructure T/A 1,254 - - 1,254 

Cooperative Societies Establishment T A (3) - - (3) 

Madang Marine Park Development T A 3 - - 3 

Rural Electrification Trust Account - - - - 

National Infrastructure Dev Program TA - 5,646 (1,000) 4,646 

Land Reform Program T A - - - - 

CoI - Department of Finance - - - - 

Electoral Commissioners Trust Account 1,839 7,108 (3,663) 5,284 

Life Skills Teacher Training T/A 71 2 (1) 72 

Mining Office Rehab. TA - - (93) (93) 

Mining Legal Costs TA - - (94) (94) 

Bougainville Kina for Kina Scheme Account 14 32 (7) 38 

Bouganville Weapons disposal Trust Account 18 - - 18 

Business Development (UBSA) Trust Account - - - - 

Central City Trust Account 50,474 - - 50,474 

Government Gas Facilitation Office T/A (1) - - (1) 

National Apprenticeship Testing Board T/A - - - - 

National Women's Credit Scheme T/A 1 - (1) 0 

PNG Independence Fellowship Scheme Trust - - - - 

Prepared Communities Grant Trust 301 - (301) 0 

Manus Prov.Emergeny Fund Trust Account 2,884 - (2,884) - 

WNB Prov.Emergency Fund Trust Account 147 - - 147 

COLLEGE OF EXTERNAL STUDIES 47 - - 47 

DPI Colleges Trust Account 51 - - 51 

Public Curator's Trust Account 1,443 441 (238) 1,647 

Registrar of National Court (Justice) 22,435 - - 22,435 

Sheriffs Trust (Justice) 569 - - 569 

PNG Royal Contabulary Band 6 - - 6 

Administrative College Trust Account 40 - - 40 

Public Solicitors Trust (Justice) 555 - - 555 

Correctional Services 28,167 332 (949) 27,551 

Accountants Registration Board 54 - - 54 

Police Messing Trust Account 139 - - 139 

Port Moresby General Hospital Fees 166 - - 166 

Angau Memorial Hospital Fees Trust A/C 1,454 444 (54) 1,844 

Nat Disaster & Emergency General T/A 2,642 - - 2,642 
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STATEMENT C 
GOVERNMENT OF PAPUA NEW GUINEA PUBLIC ACCOUNTS 

STATEMENT OF RECEIPTS AND EXPENDITURE OF THE TRUST FUND FOR THE PERIOD  

ENDED 31st DECEMBER 2012 

 

 

Trust Name 

Balance as at 31 

Dec 2011 

K' 000 

Receipts 

K' 000 

Expenditure 

K' 000 

Balance as at 

Auditor Adjustments 

2012 K'000 

2KR Aid Trust Account 1,029 - - 1,029 

Attorney General's Library Trust 839 737 (725) 851 
Police Operations Trust 2,884 - - 2,884 
EHP Emergency Fund Trust Account - - - - 
Madang Prov Disaster and Emergency T/Ac - - - - 

Nat.Apprencticeship & Trade Testing Board 0 - - 0 

Attorney General's Legal Fees & Brief TA 951 646 (353) 1,244 

Police Air Wing Trust 4 - - 4 

Targeted Comm. Develop. prog. Secretariate - - - - 

Insurance Commissioner's Trust 2,529 - - 2,529 

Kenabot Subdivision & Drainage Network of Kokopo T/Ship 152 30 (21) 161 

Government Printing Office 493 - - 493 

Central Supply and Tender Board 3,698 - - 3,698 

National Value Added Tax Trust 319 - - 319 
Central Fund Board of Management 367 - - 367 

Defence Force Commersial Support TA 162 1,048 (1,194) 16 

Illegal Immigrants 3 - - 3 
Education Capacity Prog. Imprest Trust 28,976 - (12,904) 16,072 

Work Permit Trust Account (13,772) 48,517 (97,034) (62,289) 

Establish. of Seized Goods Proceeds Trus 159 - - 159 

Konebada Petroleum Royalty Trust A/C 19,369 - - 19,369 

Lihir Integrated Benefits Package 10,041 - - 10,041 

National Roads Authority Fund 2,487 - - 2,487 

Fisheries and Marine Resources 0 0 (0) 0 
Personnel Income Tax of ABG 1,900 - - 1,900 
Rev. Other than Personnel Income Tax & Coy Tax of ABG 9 - - 9 

Western Prov CMCA Region People Divid TA 366,608 139,840 (279,680) 226,768 
Western Prov CMCA Region Div-Non CMCA 295,430 42,721 (85,443) 252,709 

Log Export Development Levy 88,772 - - 88,772 

Log Export Dev Levy Withholding TA 8,630 - - 8,630 

ENB COCOA POD BORER T/A 1,417 - - 1,417 

Coastal Vessels Account 5,640 - - 5,640 

PDL1 Hides LBBSA - BDG Account 19,260 - - 19,260 

PDL2 - Kutubu LBBSA (Foe Landco) - BDG - - - - 

PDL2 - Kutubu (Moran Landco) LBBSA - BDG - - - - 

PDL2 - Kutubu (Unidentified Landco) LBBSA - - - - 

PDL7 - Hides 4 lbbsa BDG Accounts 15,000 - - 15,000 

PDL8 - Angore LBBSA BDG Accounts 12,000 - - 12,000 

PDL9 - Juha LBBSA BDG Accounts - - - - 

PNG Immigration & Citizenship Service T/A 4,336 - - 4,336 

PNG Customs Services T/A 271 - - 271 

District Offices Rehabilitation T/A 913 2,873 (1,207) 2,578 

Rural District Roads Support T/A (4,370) 7,340 (15,645) (12,675) 

Variarata National Park Rehabilitation T 46 - - 46 

REDD Program T/A 8 - - 8 

MOA Outstanding Liabilities Trust Account 111,626 - - 111,626 

Business Kumul-Australia Disaster Relief Trust T/A 315 - - 315 

Kokopau to Arawa Road Upgrading and Bitumen Sealing T/A 19,962 - - 19,962 

Aiyura National High School (Renovation and Upgrading) T/A (0) - - (0) 
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STATEMENT C 
GOVERNMENT OF PAPUA NEW GUINEA PUBLIC ACCOUNTS 

STATEMENT OF RECEIPTS AND EXPENDITURE OF THE TRUST FUND FOR THE PERIOD  

ENDED 31st DECEMBER 2012 

 

 

Trust Name 

Balance as at 

31 Dec 2011 

K' 000 

Receipts 

 

 

K' 000 

Expenditure 

 

 

K' 000 

Balance as at 

Auditor 

Adjustments 2012 

K'000 

Kerevat National High School (Renovation and Upgrading) T/A (0) - - (0) 

Passam National High School (Renovation and Upgrading) T/A (0) - - (0) 

Sogeri National High School (Renovation and Upgrading) T/A 10,000 - - 10,000 

Trans East - West New Britain Highway T/A 10,000 - - 10,000 

Central Malalaua Highway T/A 10,000 - - 10,000 

Road Maintenance and Rehabilitation Project 2 (RMRP 2) T/A - 2 - 2 

Flexible, Open and Distance Education Rehabilitation T/A (G 1,501 - - 1,501 

Reading Education (READ) PNG Project T/A (FTI Funds) 0 - - 0 

Bihute Jail House Water Supply Project T/A 35 - - 35 

Small Medium Enterprise Risk Sharing Facility (GoPNG) T/A 12 - - 12 

Small Medium Enterprise Risk Sharing Facility (World Bank) S 1,800 - - 1,800 

Institute of Certified Management Accountants T/A 56 - - 56 

Task Force Sweep (National Planning) T/A 3,748 - - 3,748 

Urban Youth Employment Project (World Bank) Special Account 0 - - 0 

Urban Youth Employment Project (GoPNG) Trust Account 27 - - 27 

Tuition Fee Education Trust Account 300,000 - - 300,000 

Port Moresby General Hospital Equipment & Infrastructure T/A 6,500 - - 6,500 

Defence Barracks Maintenance & Improvement T/A 5,000 - - 5,000 

Post-Conflict Bougainville Project Special Account (World Ba 134 235 (235) 134 

PNG LNG Development Cost Trust Account 3,911 - - 3,911 

2010 National Census 10,000 - - 10,000 

Autonomous Bougainville Government Mining Department T/A - 484 - 484 

Konebada Petroleum Park Authority T/A - - - - 

Public Service Audit Program 3,931 - (1,967) 1,964 

Regional, Provincial Treasury and District Admin. Offices 388 - - 388 

Restoration and Development Grant Trust - 100,000 - 100,000 

Hides Petroleum Royalty (3,058) 1,266 - (1,792) 

Moran Petroleum Royalty 15,410 18,176 - 33,586 

Gobe Landowners Benefit T/A (5,419) 6,619 (5,719) (4,519) 

Central Moran Petroleum Devlopment Trust 33,021 - - 33,021 

Kutubu Petroleum Royalty T/A 168,130 31,995 - 200,125 

Works Suspense Outside Operations 36,649 30,148 (89,859) (23,062) 

Plant and Transport Board (PTB) TA 5,520 11,645 (10,394) 6,770 

Financial Management Training Programme 
94 240 (184) 149 

Financial Management Improv.Prog - GoPNG 5,610 12,693 (13,788) 4,514 

Financial Mgnt Improvement Prog - PCAB 536 3,223 (3,542) 218 

 

General Trusts With Bank Accounts Total 
 

 

  

2,541,589 738,763 (959,974) 2,320,379 
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STATEMENT C 
GOVERNMENT OF PAPUA NEW GUINEA PUBLIC ACCOUNTS 

STATEMENT OF RECEIPTS AND EXPENDITURE OF THE TRUST FUND FOR THE PERIOD  

ENDED 31st DECEMBER 2012 

 

 

Trust Name 

Balance 

as at 

31 Dec 2011 

K' 000 

Receipts 

 

 

K' 000 

Expenditure 

 

 

K' 000 

Balance as at 

Auditor 

Adjustments 2012 

K'000 

 

Investment Trusts  

 
352 

 

 
- 

 

 
- 

 

 
352 Bookmakers Security Deposit 

Motor Vehicles Deposit 226 - - 226 

Motor Vehicle Compensation 288 188 - 475 

Registrar of Supreme Court Trust Account 3,617 322 (387) 3,553 

District Court Trust Account 2,893 52 (49) 2,896 

Investment Trusts Total 

 

7,376 562 (436) 7,502 

 

 

 

SUMMARY OF TRUST FUNDS 
 

 

Trust Name 

Balance 

as at 

31 Dec 2011 

K' 000 

Receipts 

 

K' 000 

Payments 

 

K' 000 

Balance as 

at Auditor 

Adjustments 

2012 K'000 

 

General Trusts With Bank Accounts 

 

2,541,589 

 

738,763 

 

(959,974) 

 

 

 

2,320,379 

Investment Trusts 
7,376 562 (436) 7,502 

TOTAL FOR STATEMENT C 2,548,965 739,325 (960,409) 
2,327,880 
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Statement D 
GOVERNMENT OF PAPUA NEW GUINEA  

PUBLIC ACCOUNTS 

STATEMENT OF SOURCES AND APPLICATION OF FUNDS  

AS AT 31 DECEMBER 2012 

 

SOURCES OF FUNDS 

 

2012 

K'000 

 

2011 

K'000 

Total Receipts as per Statement B 11,289,693 11,172,267 

Decrease in Advances 116 432 
Decrease in Cash in Transit 140 13 
Trust Receipts as per Statement C 739,325  1,984,905 

 12,029,275  13,157,618 

 

APPLICATION OF FUNDS 

  

Total Payments as per Statement B 11,782,522 11,167,324 
Increase in Advances 0 0 
Increase in Cash in Transit 0 0 
Trust Payments as per Statement C 960,409  1,732,308 

 12,742,931  12,899,632 

Increase /  (Decrease) in Cash (713,656) 257,986 

 

Increase /  (Decrease) in Cash at Bank Balance 

  

Bank of Papua New Guinea (475,596) 2,030 
Bank of South Pacific (289,142) 144,329 
ANZ Bank 50,956 113,602 
Westpac Bank 0 (2,420) 
May Bank 0 29 
Investment Trusts 126  416 
Increase /  (Decrease) in Bank Balance (713,656)  257,986 

 

 

This statement should be read in conjunction with the accompanying notes. 
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Schedule A 

STATEMENT E 

GOVERNMENT OF PAPUA NEW GUINEA PUBLIC ACCOUNTS 

STATEMENT OF TRUST FUND INVESTMENTS  

AS AT 31 DECEMBER 2012 

  

Investment   Description Closing Balance  

K 

Interest  Rate 

% 

Term of Maturity 

 

MOTOR CAR LICENSED DEALERS TRUST 

- BSP Term Deposit 1001310793 

TOTAL 

 

BOOKMAKERS SECURITY DEPOSIT  TRUST 

- BSP Savings Account 1000565580 

- BSP Term Deposit 1001317414 (formerly  100098 

TOTAL 

 

DISTRICT  COURT TRUST 

- BSP (PNGBC) - Various Saving Accounts 

TOTAL 

 

 

243,142 

 

 

1.85% 

 

 

365 days 

243,142  

 

 

396,910 

63,072 

 

 

 
varies 

1.50

% 

 

 

 
on demand 

 365 days 

459,982  

 

 

1,332,819 

  

on demand 

 365 days 

1,332,819   

 

 
0.10% 

0.10% 

0.10% 

1.30% 

1.35% 

1.45% 

1.45% 

2.10% 

varies 

 

 

 
90 days early 

redemption early 

redemption early 

redemption 

365 days 

365 days 

360 days 

365 days  

on demand 

REGISTRAR OF SUPREME COURT TRUST ACCOUNT 

- BSP Term Deposit 1000591441 

- BSP Term Deposit 1000591445 

- BSP Term Deposit 1000591447 

- BSP Term Deposit 1000591449 

- BSP Term Deposit 1000949585 

- BSP Term Deposit 1001173473 

- BSP Term Deposit 1001173506 

- BSP Term Deposit 1001173849 

- BSP Savings Accounts (Various) 

TOTAL 

9,452 

10,312 

10,312 

13,201 

133,045 

593,893 

144,444 

100,529 

4,328,989 

5,344,176    

GRAND TOTAL 7,380,119    
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STATEMENT F 

 

GOVERNMENT OF PAPUA NEW GUINEA PUBLIC ACCOUNTS 

STATEMENT OF INVESTMENTS, CAPITAL CONTRIBUTIONS AND OPTION RIGHTS AS AT 31 DECEMBER 2012 

 

Table 1. Statement of direct investments, capital contributions and equity option rights as at 31 December 2012 

 

 

Parti culars 
% owned by 

GoPNG 

Value as at 

 31 Dec 2012 

Basis 

of 

2011 

valuation 

Value as at 

 31 Dec 2011 

Adjusted Value as 

at 31 Dec 2011 

Basis of 

Adjusted 

2011 

valuation 

 

Bougainville Copper Limited  

 

19.06 

 

103,181,592 

 

C 

 

119,502,036 

 

119,502,036 

 

C 

76,430,809 shares at K1.35 per share as at 31 December 2012       

Coffee Industry Corporation Limited 25.00 4,403,840 E 4,403,840 4,403,840 E 

Government's Falcon Jet 100.00 81,347,284 E 84,427,952 84,427,952 E 

Final Purchase Price US$38,963,500 (see note 9.8)       
 

Fresh Produce Development Agency 

Limited National Fisheries Authority 

Nationwide Microbank 

 

Mineral Resources Development Company Limited Ok 

Tedi Mining Limited (See note 9.4) 

Pacific Forum Line Limited (See note 9.7) Petromin PNG 

Holdings Limited 

Nicta (See note 9.4)  

PNG Air Services 

 

100.00 

 

15,976,393 

 

C 

 

15,976,393 

 

15,976,393 

 

C 

100.00 189,804,677 C 116,292,092 116,292,092 E 

75.00 4,396,139 C 4,107,733 4,107,733 C 

100.00 100,828,000 E 100,828,000 100,828,000 E 

24.40 635,280,596 C 582,963,092 582,003,196 C 

- - E 14,385,695 14,385,695 E 

100.00 359,764,000 E 359,764,000 359,764,000 E 

100.00 48,683,693 D - 48,106,880 C 

100.00 14,873,000 E 14,873,000 14,873,000 E 

Total 
 

1,558,539,213 
 

1,417,523,833 1,464,670,817 
 

58 
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Table 2 Statement of initi al capital contributions and equity for statutory authoriti es as at 31 December 2012 
 

 

Parti culars 
% owned by 

GoPNG 

Value as at  

31 Dec 2012 

Basis of 

2010 

valuation 

Value as at  

31 Dec 2011 

Adjusted Value as at 

31 Dec 2011 

Basis of 

Adjusted 2011 

valuation 

 

Bank of Papua New Guinea (See Note 9.5) 

 

Total Investments in the General Business Trust 

(see Table 3 and Note 9) 

 

Net Assets of Independent Public Business Corporation (IPBC) 

 

100.00 

 

100.00 

 

 

100.00 

 

(1,201,003,000) 

 

6,016,235,416 

 

 

14,870,005 

 

C D 

 

E 

 

(1,240,745,000) 

 

6,849,516,273 

 

 

14,870,005 

 

(1,240,745,000) 

 

5,661,539,359 

 

 

14,870,005 

 

C 

C 

 

C 

Total  4,830,102,421  5,623,641,278 4,435,664,364  

Total Government Investments 
 

6,388,641,634 
 

7,041,165,111 5,900,335,181 
 

 

Table 3 Statement of investments vested in the General Business Trust managed by Independent Public Business Corporation as 

at 31 December 2012 
 

 

Particulars 
% owned by 

GoPNG 

Value as at  

31 Dec 2012 

Basis of 

2010 

valuation 

Value as at  

31 Dec 2011 

Adjusted Value as at 

31 Dec 2011 

Basis of 

Adjusted 2009 

valuation 
UNLISTED INVESTMENTS  

100.00 

 

225,800,00 

225,800,000 

 

B 

B 

 

225,800,000 

225,800,000 

 

 225,800,000 

 

225,800,000 

 

 

B 
Independently Audited State-Owned Enterprises 
Air Niugini Limited 

Eda Ranu Limited 100.00 70,500,000 B 70,500,000 70,500,000 B 

Motor Vehicle Insurance Limited (MVIL) 100.00 195,300,000 B 195,300,000 195,300,000 B 

National Development Bank (formerly Rural Development Bank 

Ltd) 

100.00 110,600,000 B 110,600,000 110,600,000 B 

PNG Ports Corporation Limited (formerly PNG Harbours Board Ltd) 100.00 286,000,000 B 286,000,000 286,000,000 B 

PNG Power Limited 100.00 542,800,000 B 542,800,000 542,800,000 B 

Water PNG  100.00 (233,030,000) B (85,400,000) (85,400,000) B 

Post PNG Limited 100.00 108,466,666 B 103,466,667 103,466,667 B 

Telikom PNG Limited 100.00 447,300,000 B 447,300,000 447,300,000 B 

Total Independently Audited State-Owned Enterprises  1,753,736,666  1,896,366,667 1,896,366,667  
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Other Unlisted Investments      C 

Aquarius No. 21 100.00 841,555 C 841,555 841,555  

BeMoblile  173,280,203 C 166,280,203 166,280,203  

BSP (Ex. MVIL) 100.00 98 C 98 98 C 

Cape Rodney Estates Pty Ltd 100.00 174,000 C 174,000 174,000 C 

200,000 shares       

Finance Pacific Ltd 100.00 1 C 1 1 C 

Gogol Reforestation Co Pty Ltd 49.00 (54,357) C (54,357) (54,357) C 

98,001 shares       

Government Printing Office 100.00 1 C 1 1 C 

Government Stores 100.00 12,132,100 C 12,132,100 12,132,100 C 

Investment Corporation of PNG 100.00 8,660,957 C 8,660,957 8,660,957 C 

Kagamuga Natural Products Co Pty Ltd 100.00  C 1,145,000 1,145,000 C 

Livestock Development Corporation Ltd 100.00 2,177,341 C 2,177,341 2,177,341 C 

200,000 shares       

National Petroleum Company PNG (formerly Kroton No. 

2 Limited) 

100.00 56,083,744 C (37,137,167) (37,137,167) C 

KNP Company Pty Ltd (Land) 100.00 1,145,000 C 1,145,000 1,145,000  

Niugini Insurance Corporation Limited 100.00 (4,348,860) C (4,348,860) (4,348,860) C 

Kula Palm Oil Limited (formerly Pacific Rim Plantation) 20.00 105,989,889 C 105,989,889 105,989,889 C 

14,661,995 shares       

Port Moresby Private Hospital Ltd 100.00 38,538,047 C 38,538,047 38,538,047 C 

PNG Dams Limited 100.00 88,148,200 C 88,148,200 88,148,200 C 

PNG Fiber Optic Cable (FOC) Project  42,633,912 C 16,534,392 16,534,392  

PNG Forest Products Pty Ltd 20.00 9,731,600 C 9,731,600 9,731,600 C 

788,000 shares       

Rim Plantation - - C 105,989,889  

- 

 

Telikom PNG (Prime Minister) 100.00 10 C 10 10 C 

Total Other Unlisted Investments  535,133,441  515,947,899 409,958,010  

TOTAL UNLISTED INVESTMENTS  2,288,870,107  2,412,314,566 2,306,324,677  
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LISTED INVESTMENTS  

17.61 

 

679,551,471 

 

A 

 

634,866,325 

 

632,336,977 

 

A Bank of South Pacific Limited 

84,311,597 shares at K7.35 per share as at 31 December 2012       

Highlands Pacific Limited 4.40 11,761,940 A 12,063,528 12,063,528 A 

30,158,821 shares at K0.40 per share as at 31 December 2012       

Oil Search Limited - Escrow Account 17.56 3,013,107,304 A 3,756,529,803 2,677,072,127 A 

196,604,177 shares at K13.80 per share as at 31 December 2012       

New Britain Palm Oil Limited 0.93 22,944,594 A 33,742,050 33,742,050 A 

1,349,682 shares at K25.00 per share as at 31 December 2012 

TOTAL LISTED INVESTMENTS 
 

3,727,365,309 
 

4,437,201,707 3,355,214,682 
 

       

TOTAL ASSETS HELD IN GENERAL BUSINESS TRUST  6,016,235,416  6,849,516,273 5,661,539,359  

 

This statement should be read in conjunction with the accompanying notes. 
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GOVERNMENT  OF PAPUA NEW GUINEA             STATEMENT G  

PUBLIC ACCOUNTS 
STATEMENT OF PUBLIC DEBT AS AT 31ST DECEMBER 2012 - (KINA THOUSANDS) 

CREDITOR LOAN 

REFERENCE 

PURPOSE OF 

LOAN 

CLOSING 

BALANCE 

AS AT 

31.12.2011 

ADJUSTME 

NTS FROM 

PREVIOUS 

YEARS 

OPENING 

BALANCE 

01.01.2012 

BORROWIN 

GS 2012 

PRINCIPAL 

REPAYMEN 

TS 2012 

FX GAINS 

& 

LOSSESS 

BALANCE 

AT 

31.12.2012 

REMAINDE 

R AVAILABLE 

FOR 

DRAWING 

INTEREST 

PAYMENTS 

2012 

COMMITMENT 

AND OTHER 

CHARGES 

2012 

INTEREST 

RATE P.A 

% 

TOTAL 

PAYMENTS 

   (K'000) (K'000) (K'000) (K'000) (K'000) (K'000) (K'000) (K'000) (K'000) (K'000)  (K'000) 

OVERSEAS BORROWING               

MULTILATERAL               

ASIAN DEVELOPMENT 
B 

ADB 278 SF WATER SUPPLY PROJECT   9,303 0 9,303 0 1,842 -130 7,331 0 89 0 1 1,930 
 ADB 290 SF E.SEPIK RURAL DEV. PROJ.   5,935 0 5,935 0 1,175 -82 4,677 0 69 0 1 1,244 
 ADB 342 SF 2ND DEVELOPMENT BANK 

PROJECT 
  5,621 0 5,621 0 873 -489 4,259 0 27 0 1 900 

 ADB 346 SF 2ND WATER SUPPLY 
PROJECT 

  4,784 0 4,784 0 722 -74 3,987 0 46 0 1 768 
 ADB 415 SF UPPER WARAGOI H. 

POWER PROJ 
  7,764 0 7,764 0 959 -112 6,693 0 80 0 1 1,040 

 ADB 469 SF LAE PORT PROJ   6,724 0 6,724 0 778 -101 5,844 0 52 0 1 830 
 ADB 552 SF TECHNICAL EDUCATION 

PROGRAME 
  8,493 0 8,493 0 837 -126 7,530 0 84 0 1 920 

 ADB 611 SF 3RD DEELOPMENT BANK 
PROJECT 

  5,694 0 5,694 0 506 -89 5,099 0 46 0 1 551 
 ADB 656 SF CAPE RODNEY SMALL H. 

DEVE. PROGR 
19,916 0 19,916 0 1,633 -298 17,985 0 199 0 1 1,832 

 ADB 691 SF 4TH ROAD IMPROV. SECTR 
PROJ 

16,456 0 16,456 0 2,102 -169 14,185 0 159 0 1 2,261 
 ADB 746 SF 2ND RURAL HEALTH 

SERVICE PROJ. 
16,188 0 16,188 0 1,138 -242 14,809 0 161 0 1 1,299 

 ADB 784 SF WNBP SMALLHOLDER 
DEVELOPMET P 

22,580 0 22,580 0 1,525 -345 20,711 0 194 0 1 1,719 
 ADB 853 SF ENBP SMALLHOLDER DEV. 

PROJECT 
 6,478 0 6,479 0 576 -100 5,802 0 53 0 1 630 

 ADB 968 SF TECHNICAL ASSISTANCE 
PROGRAM 

 2,144 0 2,144 0 161 -33 1,950 0 18 0 1 179 
 ADB 997 SF AGRICULTURE SECTOR 

PROGRAM 
114,60
6 

1 114,607 0 8,634 -1,755 104,218 0 971 0 1 9,605 
 ADB 1024 SF INDUSTRIAL CENTRE 

DEVELOPMT 
13,023 0 13,023 0 935 -209 11,879 0 123 0 1 1,059 

 ADB 1054 SF SPECIAL INTERVENTION 
PROGRAME 

15,877 -0 15,877 0 1,137 -237 14,503 0 161 0 1 1,298 
 ADB 1097 SF 3RD RURAL HEALTH 

SERVICES 
26,418 0 26,418 0 1,785 -403 24,230 0 227 0 1 2,012 

 ADB 1110 SF AGRICULTURE RESEARCH 
AND EXT. 

38,444 0 38,444 0 2,510 -586 35,348 0 345 0 1 2,855 
 ADB 1154 SF TRANSPORT 

INFRASTRUCTURE DEV. PR 
25,604 0 25,604 0 1,671 -391 23,542 0 230 0 1 1,901 

 ADB 1224 SF HIGHER EDICATION 
PROJECT 

27,356 0 27,357 0 866 -410 26,081 0 267 0 1 1,133 
 ADB 1225 SF TRANSPORT 

INFRASTRUCTURE DEV. PR 
 9,918 0 9,918 0 308 -149 9,461 0 91 0 1 399 

 ADB 1330 SF RABAUL EMERGENCY 
PROGRAME 

    950 0    950 0 29 -14 907 0 9 0 1 38 
 ADB 1516 OCR HEALTH SECTOR DEV. 

PROG 
70,058 1 70,059 0 4,251 -1,336 64,472 0 2,899 0 PBVLR+0.5 7,150 

 ADB 1517 SF HEALTH SECTOR DEV. 
PROGRAM 

10,101 0 10,101 0 283 -151 9,667 0 99 0 1 382 
 ADB 1518 SF HEALTH SECTOR DEV. 

PROGRAM 
13,243 0 13,244 0 369 -200 12,674 0 129 0 1 499 

 ADB 1652 LBL S/HOLDER 
SUPP.SERV.PILOT PJ. 

  6,033 0 6,034 0 272 -115 5,646 0 50 0 ADBLU+0.6 323 
 ADB 1703 (LBL) FINANCIAL MANAGEMENT 

IMPROVEM 
31,011 0 31,011 0 1,229 -578 29,204 0 244 0 PSCLU+0.5 1,473 

 ADB 1703 (PSCL) FINANCIAL MANAGEMENT 
IMPROVEM 

14,700 0 14,700 0 583 -274 13,844 0 618 0 LIBOR+0.5 1,201 
 ADB 1706 SF EMPLOYMENT SKILLS 

DEVELOPMT PRO 
33,944 0 33,944 0 1,703 -474 31,768 0 458 0 1.5 2,162 

 ADB 1709 LBL ROAD MAINTENANCE & 
UPGRAD.PJ. 

103,94
0 

1 103,941 0 4,120 -1,938 97,884 0 817 0 ADBLU+0.6 4,937 
 ADB 1709 PSCL ROAD MAINTENANCE & 

UPGRAD.PJ. 
  9,323 0 9,323 0 369 -174 8,780 0 505 0 PBVLR+0.5 874 

 ADB 1754 LBL REHAB.OF MARITIME 
NAVAID SYS 

32,776 0 32,777 0 1,138 -612 31,027 0 258 0 LIBOR+0.5 1,396 
 ADB 1754 PSCL REHAB.OF MARITIME 

NAVAID SYS. 
     814 0    814 0 28 -15 771 0 34 0 LIBOR+0.5 62 

 ADB 1768 SF MICROFINANCE 
EMPLOYMENT PROJEC 

15,671 0 15,671 0 750 -236 14,685 0 228 0 1.5 978 
 ADB 1812 SF PROV. TOWNS WATER 

SUPPLY & SANIT 
23,596 0 23,596 0 1,243 -189 22,164 0 364 0 1 1,607 

 ADB 1889 SF NUCLEUS AGRO-
ENTERPRISE PROJ 

  3,399 0 3,399 0 153 -50 3,196 0 47 0 1 199 
 ADB 1925 SF COASTAL FISH. DEVEL. 

PROJECT 
 8,334 0 8,334 0 346 -129 7,859 0 118 0 1 464 

 ADB 2079 SF COMM. WATER TR. 
PROJECT 

33,502 9 33,511 3,961 822 -451 36,199 3,356 330 0 1 1,152 
 ADB 2242 OCR ROAD MAINTENANCE & 

UPGRADING P 
51,247 1,752 52,999 19,442 1,101 -802 70,537 1,218 402 157 ADBLU+0.6 1,661 

 ADB 2243 SF ROAD MAINTENANCE & 
UPGRADING P 

27,199 0 27,200 9,731 0 -173 36,758 2,270 268 0 1 268 
 ADB 2398 OCR LAE PORT DEVELOPMENT 

PROJECT 
 1,168 0 1,168 33,654 0 187 35,009 91,052 27 183 ADBLU+0.2 210 

 ADB 2399 (SF) LAE PORT DEVELOPMENT 
PROJECT 

      0 0        0 36,147 0 554 36,701 44,883 29 0 1.5 29 
 ADB 2496 SF HIGHLANDS REGION ROAD 

IMPROVEM 
10,529 0 10,529 20,248 0 282 31,059 123,783 0 0 1 0 

 ADB 2497 (SF) HIGHLANDS REGION ROAD 
IMPROVEM 

      0 0       0 11,425 0 288 11,713 50,918 0 0 3.15 0 
 ADB 2588 OCR CIVIL AVIATION DEV. 

INVESTMENT PRO 
 1,616 0 1,616 8,378 0 35 10,029 42,547 0 75 ADBLU+0.2 75 

 ADB 2589 SF CIVIL AVIATION DEV. 
INVESTMENT PRO 

 3,011 0 3,011 16,928 0 212 20,151 81,733 0 0 1 0 
 ADB 2590 SF CIVIL AVIATION DEV. 

INVESTMENT PRO 
1,168 0 1,168 6,742 0 90 8,000 32,753 0 0 1.6 0 

 ADB 2591 SF PILOT BORDER TRADE &  
INVESTMENT 

      0 0         0 15,869 0 244 16,113 34,579 21 0 1 21 
 ADB 2686 SF MICROFINANCE 

EXPANSION PROJECT 
   597 0    597 1,496 0 11 2,103 25,085 0 0 1.5 0 

 ADB 2713 OCR TOWN ELECTRIFICATION 
INVESTMENT 

      0 0 0    392 0 1 393 85,622 0 206 + REBAT + 0.3 206 
 ADB 2714 SF TOWN ELECTRIFICATION 

INVESTMENT 
      0 0 0     76 0 -0 75 34,071 0 0  0 

 ADB 2785 SF RURAL PRIMARY HEAL       0 0 0 1,090 0 111 1,201 38,989 0 0 1 0 
 ADB 2784 BRIDGE REPLACEMENT FOR 

IMPROVED 
      0 0 0 0 0 0 0 100,191 0 0 2 0 

 ADB 2804 LAE PORT DEVELOPMENT 
PROJECT - A 

      0 0 0 0 0 0 0 8,565 0 0 2 0 
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 ADB 2783 BRIDGE REPLACEMENT FOR 
IMPROVED 

0 0 0 0 0 0 0 84,122 0 0 + REBAT + 0.3 0 
 ADB 2803 LAE PORT DEVELOPMENT 

PROJECT - A 
0 0 0 0 0 0 0 178,759 0 0 + REBAT + 0.2 0 

ASIAN DEVELOPMENT BANK Total  917,256 1,770 919,026 185,576 51,466 -12,426 1,040,711 1,064,497 11,645 621  63,732 
EUROPEAN 
COMMUNITY 

EEC - BEEF/CATTLE BEEF CATTLE 
RANCHING 

1,356 0 1,356 0 127 -1 1,227 0 13 0 1 140 
 EEC - HIRITANO HIRITANO 

HIGHWAY 
2,626 0 2,626 0 198 -7 2,421 0 25 0 1 223 

 EEC - TELECOM REGIONAL 
TELECOMMUNICA
TIONS N 

5,262 0 5,262 0 423 -6 4,833 0 50 0 1 473 
 EEC - HURIS LIVESTOCK & 

CROPS IN HURIS 
REGIO 

680 0 680 0 50 -1 629 0 10 0 1 60 
 EEC - MAGI H/WAY MAGI HIGHWAY 3,091 0 3,091 0 224 -8 2,859 0 29 0 1 253 
 EEC - KIMBE/TALASEA KIMBE TALASEA 

ROAD 
5,620 0 5,620 0 340 -4 5,276 0 54 0 1 394 

 EEC - VAILALA/RIGO VAILALA TO RIGO 
ROAD 

6,972 0 6,972 0 341 1 6,632 0 68 0 1 410 
 EEC - BROWN/VEIMAURI BROWN RIVER TO 

VEIMAURI ROAD 
11,925 0 11,925 0 584 2 11,343 0 116 0 1 701 

 EEC - ROAD & BRIDGES ROADS & BRIDGES 
REH. PROGRAMM 

26,683 0 26,683 0 1,796 5 24,892 0 257 0 1 2,053 
 EEC - RAMU HIGHWAY RAMU HIGHWAY 

UPGRADING 
PROJE 

35,907 0 35,907 0 1,927 11 33,991 0 347 0 1 2,274 
EUROPEAN COMMUNITY (EC) Total  100,121 0 100,121 0 6,010 -8 94,103 0 969 0 0 6,979 
EUROPEAN 
INVESTMENT 

EIB - POLIAMBA POLIAMBA 
TREECROPS 
PROJECT 

3,883 0 3,883 0 1,798 -142 1,943 0 72 0 2 1,870 
EUROPEAN INVESTMENT BANK Total  3,883 0 3,883 0 1,798 -142 1,943 0 72 0  1,870 
I'NATIONAL BANK FOR 
R 

IBRD 3934 ECONOMIC 
RECOVERY 
PROGRAM LOA 

38,338 0 38,338 0 8,563 -743 29,032 0 318 0 LIBOR+0.5 8,880 
 IBRD 7018 MINING SECTOR 

STRENGTHENING 
PJ. 

14,790 -0 14,790 0 1,289 140 13,641 -0 140 0 SCLFX 1,429 
 IBRD 7019 GAS DEV. AND 

UTILIZATION PROJ. 
10,371 -0 10,371 0 904 -199 9,268 0 98 0 SCLFX 1,002 

 IBRD 7021 GOVERNANCE 
PROMOTION 
ADJUSTM' 

132,925 0 132,925 0 11,592 -2,546 118,786 0 1,286 0 SCLFX 12,879 
 IBRD 7093 FORESTRY AND 

CONSERVATION PJ. 
3,396 0 3,396 0 333 -65 2,998 0 31 0 SCLFX 364 

 IBRD 7119 ROAD 
MAINTENANCE & 
REHAB.PJ. 

71,381 -0 71,381 0 4,440 -1,319 65,622 0 635 0 LIBOR+0.55 5,074 
I'NATIONAL BANK FOR RECONSTRUCTION & DEV 
Total 

 271,201 -0 271,201 0 27,121 -4,733 239,347 -0 2,507 0 0 29,629 
I'NATIONAL FUND FOR 
A 

IFAD 809 PRODUCTIVE 
PARTNERSHIP IN 
AGRICU 

878 0 878 5
,
6
2
6 

757 -5,364 383 0 0 12 0.75 769 
 IFAD - PN- 326 NORTH SIMBU 

RURAL DEV.PROJ. 
1,167 0 1,167 0 757 6,614 7,024 0 38 0 4 794 

I'NATIONAL FUND FOR AGRICULTURE DEV Total  2,045 0 2,045 5,626 1,513 1,250 7,407 0 38 12 0 1,563 
INTERNATIONAL 
DEVELO 

IDA 137 N BRITAIN 
SMALLHOLDER DEV 
PROJ 

823 0 823 0 108 -15 700 0 6 0 .75 114 
 IDA 175 AGRICULTURAL 

DEV.PROJ. 
2,662 -0 2,662 0 349 -50 2,263 0 20 0 .75 369 

 IDA 204 HIGHLANDS 
HIGHWAY PROJECT 

2,967 0 2,967 0 343 -56 2,569 0 21 0 .75 364 
 IDA 326 PORTS PROJECT 6,212 0 6,212 0 579 -119 5,514 0 45 0 .75 624 
 IDA 348 SM/HOLDER 

LIVESTOCK CREDIT 
PROJ 

3,537 0 3,537 0 316 -66 3,155 0 26 0 .75 342 
 IDA 661 EDUCATION 

PROJECT 
3,730 0 3,730 0 252 -71 3,407 0 27 0 .75 279 

 IDA 677 2ND HIGHLANDS 
ROAD 
IMPROV.PROJ. 

17,842 -0 17,842 0 1,164 -341 16,337 0 129 0 .75 1,293 
 IDA 841 RURAL DEV.PROJ. 

(S/HIGHLANDS) 
20,611 0 20,611 0 1,222 -394 18,995 0 149 0 .75 1,371 

 IDA 1030 THIRD HIGHWAY 
PROJECT 

15,466 0 15,466 0 826 -287 14,353 0 113 0 .75 940 
 IDA 1087 PRIMARY 

EDUCATION 
PROJECT 

17,887 0 17,887 0 911 -266 16,710 0 125 0 .75 1,036 
 IDA 1149 2ND 

AGRICULTURAL 
CREDIT PROJ. 

24,212 0 24,212 0 1,192 -360 22,660 0 167 0 .75 1,360 
 IDA 1227 ENGA PROVINCE 

DEV.PROJECT 
3,346 0 3,346 0 165 -50 3,132 0 24 0 .75 189 

 IDA 1279 PETROLEUM 
EXPLORATION T/A 
PROJ. 

5,434 0 5,434 0 261 -81 5,092 0 37 0 .75 298 
 IDA 4298 ADDITIONAL 

FINANCING FOR 
ROAD M 

70,667 0 70,667 5
,
9
3
9 

0 1,728 78,334 0 530 0 .75 530 
 IDA 4374 SMALLHOLDER 

AGRICULTURE 
DEVELO 

8,382 0 8,382 1
4
,
6
9
5 

0 -472 22,605 34,602 75 0 .75 75 
 IDA 4491 2ND MINING 

SECTOR 
INSTITUTIONAL S 

4,990 -0 4,990 5
,
5
1
6 

0 38 10,544 23,069 54 0 .75 54 
 IDA 4716 PRODUCTIVE 

PARTNERSHIP IN 
AGRICU 

2,923 0 2,923 8
,
2
4
4 

0 199 11,367 41,639 33 0 0.75 33 
 IDA 4791 RURAL 

COMMUNICATIONS 
PROJECT - 

259 -0 259 177 0 0 436 31,885 2 0 0.75 2 
 IDA 4853 FLEXIBLE AND 

OPEN DISTANCE 
EDUATI 

1,467 -0 1,467 0 0 -22 1,445 8,898 9 0  9 
 IDA 4931 ROAD 

MAINTENANCE AND 
REHABILITA 

0 0 0 0 0 0 0 88,559 0 0  0 
 IDA 4854 URBAN YOUTH 

EMPLOYMENT 
PROJEC 

0 0 0 4
,
1
8
8 

0 -23 4,164 28,479 16 0  16 
 IDA 4928 SMALL AND 

MEDIUM 
ENTERPRISE ACC 

1,916 0 1,916 1
3
,
2
6
1 

0 1,323 16,500 29,523 31 0  31 
INTERNATIONAL DEVELOPMENT ASSOCIATION 
Total 

 215,333 0 215,333 5
2
,
0
2
0 

7,689 617 260,281 286,654 1,638 0 0 9,327 
THE OPEC FUND FOR 
I'NA 

OFID Lae Port LAE PORT 
DEVELOPMENT 
PROJECT (OF 

0 0 0 5
,
6
2
6 

0 -5,626 0 12,928 0 0 1.5 0 
 OPEC 985P COMMUNITY 

WATER TRANSPORT 
0 0 0 0 0 0 0 8,412 0 0 1.5 0 

THE OPEC FUND FOR I'NATIONAL DEVELOPMENT 
Total 

 0 0 0 5
,
6
2
6 

0 -5,626 0 21,341 0 0 0 0 

MULTILATERAL TOTAL   1,509,84
0 

1,770 1,511,61
0 

248,84
8 

95,597 -21,068 1,643,793 1,372,491 16,869 634 0 113,100 
BILATERAL               

BANK OF CHINA China Loan1 CHINESE LOAN 1 - 
WAIGANI SPORTS 

6,749 0 6,749 0 0 -44 6,706 0 0 0 0 - 
 China Loan2 CHINESE LOAN 2 - 

WAIGANI SPORTS 
5,104 0 5,104 0 0 -33 5,071 0 0 0 0 - 

 China Loan3 CHINESE LOAN 3 - 
MARKHAM NAT. H 

14,27
2 

0 14,27
2 

0 0 -92 14,179 0 0 0 0 - 
BANK OF CHINA Total   26,12

5 
0 26,12

5 
0 0 -169 25,956 0 0 0 0 0 

JAPAN BANK FOR 
INTERN 

OECF/PN-P4 POM INTL' AIRPORT 
REDEV.PROJ. 

78,47
2 

0 78,47
2 

0 10,737 -8,339 59,396 0 1,961 3 2.7 12,702 
 OECF/PN-P5 AGRICULTURE DEV. 

PROJECT 
20,66
7 

0 20,66
7 

0 2,828 -2,196 15,643 0 517 1 2.7 3,345 
 OECF PN-P7 NATIONAL ROAD 

IMPROV.PROJECT 
38,42
2 

0 38,42
2 

0 3,912 -4,152 30,357 0 980 0 2.7 4,892 
 OECF PN-C1 AGRICULTURE 

SECTOR PROGRAM 
37,07
8 

0 37,07
8 

0 3,775 -4,007 29,296 0 946 0 2.7 4,721 
 OECF PN-P6-2 TRANS ISLANDS 

HIGHWAY (II) 
67,26
4 

0 67,26
4 

0 6,849 -7,269 53,145 0 1,716 0 2.7 8,565 
 OECF PN-C2 STRUCTURAL 

ADJUSTMENT LOAN 
93,95
6 

0 93,95
6 

0 8,420 -10,469 75,067 0 2,334 0 2.7 10,754 
 OECF PN-P8 POM INT. A/PORT 

REDEV. PJ.(II) 
61,00
5 

0 61,00
5 

0 4,070 -6,780 50,156 0 1,571 0 2.7 5,640 
 OECF PN-P8 A POM INT. A/PORT 

REDEV. PJ. (II) 
8,94
9 

0 8,94
9 

0 597 -995 7,358 0 196 0 2.3 793 
 OECF PN-C3 STRUCTURAL 

ADJUSTMENT 
PROG- 

137,08
9 

0 137,08
9 

0 6,979 -15,424 114,686 0 2,887 0 2.2 9,867 
 JBIC PN -P9 PORT MORESBY 

SEWERAGE SYSTEM 
227 0 227 217 0 -42 402 308,531 1 216 .2 217 

JAPAN BANK FOR INTERNATIONAL COOPERATION Total 543,12
9 

0 543,12
9 

217 48,167 -59,673 435,506 308,531 13,109 220 0 61,496 

 KREDITANSTALT FUR 
WIE 

KFW 198066300 WATER 
SUPPLY/SEWER
AGE 

979 0 979 0 636 -16 326 0 16 0 2 652 

 KFW 198166175 OK TEDI MINE 
ACCESS ROAD 

3,092 0 3,092 0 1,206 -29 1,857 0 54 0 2 1,260 

 KFW 198965428 NAVIGATIONAL 

AID PROGRAM 

6.1M 

4,097 0 4,097 0 469 -9 3,620 0 77 0 2 546 
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 KFW 199466343 AIR TRAFFIC 

CONTROL 

TOWER TOKU 

2,732 0 2,732 0 113 -1 2,617 0 20 0 .75 133 

 KFW 198965428 NAVIGATIONAL 

AID SUPPL. AGG 

573 0 573 0 22 -0 551 0 4 0 .75 26 

 KFW 199765934 NAVIGATIONAL 

AID PHASE II 

8,948 0 8,948 0 315 -1 8,632 0 65 0 .75 380 

 KFW 199966094 NAVIGATION 

AIDS PHASE III 

8,485 0 8,485 0 143 8 8,350 0 62 0 .75 205 

KREDITANSTALT FUR WIEDERAUFBAU Total  28,905 0 28,905 0 2,904 -48 25,953 0 298 0 0 3,202 

EXIM Bank of China IGIS Integrated 

Government 

Information 

53,740 0 53,740 24,290 0 291 78,321 43,216 1,115 498 2 1,613 

- PMIZ Pacific Marine 

Industrial Zone 

0 0 0 28,311 0 1,138 29,449 141,381 158 1,227 2 1,385 

- UoG University of 

Goroka 

29,971 0 29,971 20,660 0 252 50,882 48,374 639 508 2 1,148 
- CCE Community 

College 

Education Syste 

35,166 0 35,166 14,973 0 -37 50,103 30,922 688 353 2 1,041 
EXIM Bank of China Total  118,876 0 118,876 88,234 0 1,644 208,755 263,893 2,601 2,586  5,187 

OTHER BILATERAL AUSTRALIA (RBA) RBA - 

AGGREGATED 

RBA A$ PTLS 

3,921 0 3,921 0 1,050 -32 2,838 0 288 0 Various 1,338 

- TAIWAN (CHIAO TUNG 

BAN 

3RD URBAN 

WATER SUPPLY 

PROJEC 

5,822 0 5,822 0 1,149 -104 4,570 0 288 0 3.5 1,437 

- KOREA WEWAK 

STORMWATER 

PROJECT 

4,240 0 4,240 0 1,048 155 3,348 0 138 0 3.5 1,185 
OTHER BILATERAL 

Total 

  13,984 0 13,984 0 3,247 19 10,756 0 714 0 0 3,961 

BILATERAL TOTAL   731,020 0 731,020 88,451 54,319 -58,226 706,926 572,424 16,722 2,806 0 73,847 

Suppliers Credit               

SUPPLIERS CREDIT               

Deutsche Bank AG - 

Lond 

ECDG/Deutsche AG Bank 

Lond 

YUMI YET RURAL 

BRIDGE 

PROG.LOAN 

50,758 0 50,758 0 16,088 -4,789 29,882 0 652 0 1.45 16,740 

SUPPLIERS CREDIT 

TOTAL 

  50,758 0 50,758 0 16,088 -4,789 29,882 0 652 0  16,740 

OTHER OVERSEAS FEES               

PROMISSORY NOTES  IMF FEES          108,025  108,025 

MEMBERSHIP FEES  MEMBERSHIP FEE          34  34 

ADB GCI V THIRD 

INSTALL 

ADB GCI V THIRD INSTALL           1,351  1,351 
LEGAL FEES  STANDARD AND 

POORS RATING 

FEE 

         115  115 

OTHER OVERSEAS FEES Total           109,525  109,525 
TOTAL OVERSEAS BORROWING  2,291,618 1,770 2,293,388 337,299 166,003 -84,083 2,380,600 1,944,916 34,243 112,965 0 313,212 

DOMESTIC BORROWING              

DOMESTIC LOANS BPNG TREASURY BILLS 2,254,490 0 2,254,490 3,470,210 2,973,080 0 2,751,620 0 94,420 0 VARIOUS 3,067,500 

 BPNG INSCRIBED STOCK 2,866,625 0 2,866,625 606,690 106,675 0 3,366,640 0 338,245 0 7.50 AVG 444,920 
 BPNG INTEREST ON 

OVERDRAFT 

FACILITY 

0 0 0 0 0 0 0   0 VARIOUS - 
 BPNG AGENCY FEE 0 0 0 0 0 0 0 0  0 0 - 

TOTAL DOMESTIC BORROWING  5,121,115 0 5,121,115 4,076,900 3,079,755 0 6,118,260 0 432,664 0 0 3,512,419 

OTHER DEBT SERVICE 

PAY 

NCDC TRANSFER OF 

ASSETS TO EDA 

RANU 

0  0 0 0 0 0 0 0 0  0 

TOTAL OTHER DEBT SERVICE PAYMENTS ASSUMED BY STATE 0 0 0 0 0 0 0 0 0 0 0 0 

TOTAL DOMESTIC 

BORROWING 

 5,121,115 0 5,121,115 4,076,900 3,079,755 0 6,118,260 0 432,664 0 0 3,512,419 

TOTAL PUBLIC DEBT   7,412,733 1,770 7,414,503 4,414,199 3,245,758 -84,083 8,498,860 1,944,916 466,908 112,965 0 3,825,631 
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GOVERNMENT OF PAPUA NEW GUINEA      STATEMENT H 

PUBLIC ACCOUNTS 

STATEMENT OF ON LENDING AS AT 31ST DECEMBER 2012 

 

  

 

LOAN REFERENCE 

 

PURPOSE OF LOANS 

CLOSING 

BALANCE AS 

AT 31.12.11 

ADJUSTM

N TS 

FROM 

PREVIOU

S YEARS 

OPENING 

BALANCE AT 

01.01.12 

BORROWIN

G 2012 

PRINCIPAL 

REPAYMENT 

2012 

EFFECT OF 

MOVEMENTS IN 

EXCHANGE 

RATES 

INCREASE/ 

(DECREASE) 

BAD 

DEBTS 

WRITEN 

OFF IN 

2012 

BALANCE 

AT 31.12.12 

PROVI

SION 

FOR 

BAD 

DEBTS 

INTE

REST 

PAYM

ENTS 

& 

COM

MITM

T 

FEES 

2012 

INTERES

T RATES 

% 

 (K'000) (K'000) (K'000) (K'000) (K'000) (K'000)  (K'000) (K'00

0) 

(K'0

00)  
PROVINCIAL GOVERNMENTS 

KL:GKA.LGC GOROKA LOCAL GOVT COUNCIL 40 0 40 0 0 0  40  0 6 

KL:MOTU/KOITABU MOTU KOITABU INTM. ASSEMBLY 100 0 100 0 0 0  100  0 0 

RF:NCDIC RE.NAT.INTERIM COMM. 5,920 0 5,920 0 0 0  5,920  0 7 

KL:WNB PROV GOVT. WNB PROV.GOVT. 60 0 60 0 0 0  60  0 0 

KL:ENGA PROV GOVT. POGERA MINING AGREEMENT 200 0 200 0 0 0  200  0 0 

KL:SIMBU PROV.GOVT. SIMBU PROV. GOVT. 480 0 480 0 0 0  480  0 0 

TOTAL PROVINCIAL GOVERNMENTS 6,800 0 6,800 0 0 0  6,800 0 0  
PNG HARBOURS BOARD 

OK:HB ADB 469 HARBOURS BOARD /ADB 469 0 0 0  0   0  0  
OL:PT ADB 468 LAE PORTS PROJECT ADB 468 9,000 0 9,000  2,400   6,600  0 10 

TOTAL HARBOURS BOARD 9,000 0 9,000 0 2,400 0  6,600 0 0  
POST & TELECOMM. CORPORATION 

OL:TEL EEC EEC REGIONAL TELECOM-GEREHU 5,732 0 5,732 0 415 2  5,319  53 1 

OL:TEL. III 3RD TELECOM. PROJECT IBRD 3154 0 0 0 0 0 0  0  0 3 

TOTAL POST & TELECOMM. CORPORATION 5,732 0 5,732 0 415 2  5,319 0 53  
OTHER LOANS 

KL:DIFCO DISCPL. FORCES CANTEEN ORGAN. 10 0 10 0  0  10   10 

OL:MB IBRD 2608 MILNE BAY ESTATE IBRD 2608 1,602 0 1,602 0 0 0  1,566  0 Libor + 5% 

KL:COCOA BOARD COCOA BOARD STATE LENDING 19,840 0 19,840 0  0  19,840   1 

KL:COM.HSTL.RAB COMMUNITY HOSTEL RABAUL 20 0 20 0  0  20   1 

KL. IBRD 3289 HOUSING RE-DISCOUNT   FACILITY 51 0 51 0  0  51   7 

OL:ICDC - ADB 1024 INDUST. CENTRE DEV. CORP.ADB 1024 4,000 0 4,000 0  0  4,000   7 

OL:CTB UPGRADING OF W/SUP. PROJ. CTB 14,362 0 14,362 0  0  15,983   VLR 

OL:ADB 1211 UPGRADING OF W/SUP. PJ. ADB 1211 24,223 0 24,223 0  0  23,764   4 

OL:NIDC/EIB POLIAMBA TREE CROP NIDC / EIB 4,280 0 4,280 0  0  4,280   2 

TOTAL   OTHER    LOANS 68,388 0 68,388 0 0 0  69,514 0 0  TOTAL OF LENDING  89,920 0 89,920 0 2,815 2 0 88,233 0 53  
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STATEMENT  "  I"  
2012 STATEMENT 'I' STATEMENT OF GOVERNMENT GUARANTEED LOANS 

 
 

  

 

 

Borrowers 

 

 

Loan Details 

 

 

Currency 

 

Exchange 

Rates 

Original Amount 

Guaranteed 

Balance Outstanding as at 

31-Dec-12 

Currencies 

('000) 

Currencies 

('000) 

Kina 

(K'000) 

DOMESTIC BORROWINGS 

Various Individuals 

 

Credit Guarantee Scheme 

 

N/A 

 

N/A 

 

N/A 

 

N/A 

 

376 

TOTAL DOMESTIC BORROWINGS      376 

 

OVERSEAS BORROWINGS 

Pacific Aviation Safety Office 

 

 

PASO Loan Guarantee 

 

 

SDR 

 

 

0.3094 

 

 

258 

 

 

258 

 

 

835 
MRDC Pty Ltd & MRL Pty. Ltd Resources Lihir Pty Ltd Finance Contract Agreement - 26.04.95 EUR 0.3602 21,000 15,997 44,411 

MRDC Pty Ltd Resources Lihir Pty Ltd Finance Contract Agreement - 28.06.96 EUR 0.3602 25,000 6,632 18,412 

Telikom PNG Ltd Agreement 27.07.95 USD 0.4755 26,282 6,543 13,760 

Independent Public Business Corp. Petromin PNG Holdings 

Ltd & MRDC Company Limited 

Completion Guarantee for PNG 

LNG Project Debt 

USD 0.4755 1,624,310 1,624,310 3,416,004 

TOTAL OVERSEAS BORROWINGS      3,493,423 

 

TOTAL GOVERNMENT GUARANTEED LOANS   3,493,799 
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STATEMENT J 
GOVERNMENT OF PAPUA NEW GUINEA PUBLIC ACCOUNTS 

Statement of Consolidated Revenue Fund Receipts by Revenue Head for the period ended 31 December 2012 

 

GROUP 1: NATIONAL DEPARTMENTS REVENUE 

206 Department of Finance 

Account Current Year Previous Year 
 

Number 

 

Description 

Estimate  

Actual Receipts 

 

Actual Receipts Original Revised 

121301 Commercial Property Rental Income 

 

0 0 7,000 168,082 

121302 Sub Lease Office Accommodation -

12,00

0 

-12,000 0 1,000 
121303 35% Share of Pool Housing Rental -

15,00

0 

-15,000 8,248 6,023 
121304 Rental of Institutional Housing -

1,00

0 

-1,000 453,931 0 
121306 Rent of Reserved Housing -

10,00

0 

-10,000 0 0 
122128 Materials and Services (other ) 0 0 0 -200 
122142 Sale of Publication, Data Books & Documentation -

1,00

0 

-1,000 0 0 
122151 Recovery of Utility Charges -

1,00

0 

-1,000 0 0 
122152 Payroll Commission -

2,500,00

0 

-2,500,000 4,650,541 1,790,003 
122153 Mobile Phone Licenses 0 0 3,415,155 0 
122170 Other Rental Income 0 0 2,000 0 
122190 Insurers' and Brokers' Licences -

100,00

0 

-100,000 115,000 55,000 
122213 Computer Service Charges -

1,00

0 

-1,000 0 0 
122224 Unclaimed Monies -

10,00

0 

-10,000 2,111,169 4,359,972 
122225 Credit Guarantee Scheme -

1,00

0 

-1,000 0 0 
122299 Sundry/(Other) Income -

1,000,00

0 

-1,000,000 27,738,532 1,554,097 
124111 Disposal/Sub-Lease of O'seas Properties 0 0 0 -1,283,775 
124112 Sale of Houses under Sale or Mortgage -

5,00

0 

-5,000 0 0 
124114 Sale of Other Fixed Assets -

100,00

0 

-100,000 200 52,200 
124230 Insurers and Brokers Licenses 0 0 0 -5,000 
124430 Unclaimed Monies 0 0 0 -67,349 
124490 Sundry/(Other) Income 0 0 -160,888 11,530 
125000 DEBT SERVICES RECEIPTS FROM LENDING ARR 0 0 0 -395 
126100 Other Non Tax Revenue 0 0 0 -400,283,319 
126105 Recoveries from Former Years -

29,100,00

0 

-29,100,000 -3,594,436 469,854,992 
126110 Recoveries from National Development -

1,00

0 

-1,000 0 0 
126115 Unclaimed Monies 0 0 6,770,286 0 
126199 Unacquitted Travel 0 0 48 0 
171180 Sale of Other Fixed Assets 0 0 0 -24,350 
181135 Disposal/Sub-Lease of O'seas Properties 0 0 0 26,800 

Revenue Head Total for:     Department of Finance -

32,858,00

0 

-32,858,000 41,516,785 76,215,311 

208 Department of Treasury 

Account Current Year Previous Year 

Number Description Estimate Actual Receipts Actual Receipts 

Original Revised 
191120 Interest from Trust Accounts 0 0 175,984 0 

Revenue Head Total for:     Department of Treasury 0 0 175,984 0 

211 PNG Customs Service 

Account Current Year Previous Year 

Number Description Estimate Actual Receipts Actual Receipts 

Original Revised 
122161 

122162 

124363 

Migration Services 

Passports Passports 

0 

0 

0 

0 

0 

0 

15,388 

69,400 

-800 

4,073,123 

220,841 

0 

Revenue Head Total for:     PNG Customs Service 0 0 83,988 4,293,964 

216 Internal Revenue Commission 

Account Current Year Previous Year 
Number Description Estimate Actual Receipts Actual Receipts 

Original Revised 

126199 Unacquitted Travel 0 0 8,116 0 

Revenue Head Total for:     Internal Revenue Commission 0 0 8,116 0 
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219 PNG Institute of Public Administration 

Account Current Year Previous Year 
Number Description Estimate Actual Receipts Actual Receipts 

Original Revised 
121304 Rental of Institutional Housing 0 0 3,948 0 
Revenue Head Total for:     PNG Institute of Public Administration 0 0 3,948 0 

220 Department of Personnel Management 

Account Current Year Previous Year 
Number Description Estimate Actual Receipts Actual Receipts 

Original Revised 
122299 Sundry/(Other) Income 0 0 50 0 

Revenue Head Total for:     Department of Personnel Management 0 0 50 0 

221 Public Service Commission 

Account Current Year Previous Year 
Number Description Estimate Actual Receipts Actual Receipts 

Original Revised 

121304 Rental of Institutional Housing 0 0 22,533 0 
Revenue Head Total for:     Public Service Commission 0 0 22,533 0 
 
223 Judiciary Services 

Account Current Year Previous Year 
Number Description Estimate Actual Receipts Actual Receipts 

Original Revised 

122142 
122164 
122165 
122166 
122188 
122299 
123101 
123102 
123130 
124140 
124160 
124165 
124175 
124327 
124330 

Sale of Publication, Data Books & 
Documentation Sheriff's Fees and Poundage 
Filing and Search Fees - Bills of Sale 
Filing and Search Fees - Others 
Inspection and Engineering Fees 
Sundry/(Other) Income 
Judicial Fines 
Fines - 
Criminal 
Sale of Publication, Data Books & 
Documentation Fines - Criminal 
Inspection and Engineering 
Fees Judicial Fines 
Sheriff's Fees and Poundage 
Filing and Search Fees - Bills of Sale 
Filing and Search Fees - Others 

-10,000 
-2,500 

-35,000 
-70,000 

0 
0 

-2,500 
-80,000 

0 
0 
0 
0 
0 
0 
0 

-10,000 
-2,500 

-35,000 
-70,000 

0 
0 

-2,500 
-80,000 

0 
0 
0 
0 
0 
0 
0 

2,339 
437 

7,454 
65,448 

0 
946 

2,138 
77,087 

0 
0 
0 
0 
0 
0 
0 

2,621 
640 

7,821 
70,102 

662 
-846,893 

2,458 
84,059 

-426 
-20,043 

-331 
-482 
-10 

-2,023 
-9,721 

Revenue Head Total for:     Judiciary Services -200,000 -200,000 155,848 -711,566 

{ǘŀǘŜƳŜƴǘ ΨWΩ 

GOVERNMENT OF PAPUA NEW GUINEA PUBLIC ACCOUNTS 

Statement of Consolidated Revenue Fund Receipts by Revenue Head for the period ended 31 December 2012 

Group 1: NATIONAL DEPARTMENT REVENUE 

217: Department of Foreign Affairs and Trade 

Account Current Year Previous Year 

Number Description Estimate Actual Receipts Actual Receipts 

Original Revised 
122117 
122142 
122161 
122162 
122163 
122164 
122165 
122299 
123101 
123102 
124348 
124360 
124363 

Parks Lodging and Gate Fees 
Sale of Publication, Data Books & 
Documentation Migration Services 
Passports 
Issue of Citizenship 
Certificate Sheriff's Fees 
and Poundage 
Filing and Search Fees - Bills of Sale 
Sundry/(Other) Income 
Judicial Fines 
Fines - Criminal 
Migration 
Services 
Parks Lodging and Gate Fees 
Passports 

0 
0 

-27,050,000 
-2,077,000 

-144,000 
0 
0 
0 
0 
0 
0 
0 
0 

0 
0 

-27,050,000 
-2,077,000 

-144,000 
0 
0 
0 
0 
0 
0 
0 
0 

0 
0 

19,704,546 
-3,982,520 

0 
0 
0 

-250 
0 
0 

-49,901 
0 
0 

12,600 
-176 

18,017,853 
1,518,283 

0 
-150 
-756 

1,999,569 
-63 

-6,035 
-385,537 

-6,300 
-66,810 

Revenue Head Total for:     Department of Foreign Affairs and Trade -

29,271,000 

-

29,271,000 

15,671,87

5 

21,082,478 




